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DETAILS IN COUNTRY BANKING. 


Tez are still a few patriarchs left in the business of banking 
whose memory goes back many years and who remember the 
appearance in this magazine, between the years 1847 and 1849, 
of a series of letters to a branch manager in the country, con- 
taining much sound advice on the proper method of conducting 

banking business. These letters were signed “ Thomas Bullion. 
Subsequently the substance of these letters was collected in a 
small volume and published, with some additions, in the year 
1850, with the title of “The Internal Management of a Country 
Branch, in a series of letters on the Functions and Duties of a 
Bank Manager.’’ This volume was noticed in The Bankers’ 
Magazine in the year of its publication. And now we are 
glad to welcome the appearance of another work,” “ by ‘the 
author of Bullion’s Letters,” namely Mr, Rae, who is well- 
known in banking circles as the chairman of the North 
and South Wales Bank, Limited, an institution which 
occupies a high position in the first ranks of English Provincial 
Banks for standing, character, and extent of business. In this 
work the whole subject has been reconsidered, with all the 
knowledge which an experience of forty years, employed in a 
\ position of great influence and responsibility, can give. During 
this length of time Mr. Rae has, if we may use an illustration 
drawn from the business itself, put out his ability to compound 
interest. He thus has accumulated a wealth of knowledge, both 
of the details and of the principles of banking, which renders 
* “The Country Banker: his Clients, Care and Work.” By George Rae. London, John 
Murray, 1885, oa Of) 
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his work of great value as a code of instructions to those who 
are practically engaged in the work with which he has been so 
ne: 

€ propose on the present occasion to refer to some of the 
examples which Mr. Rae gives us of the different classes of 
traders with whom a banker has todeal. The foundation of the 
proper training of a banker is to learn, first and foremost, whom 
totrust. Now, as Mr. Rae reminds us, and as all men know from 
their own experience, there is nothing which is more common 
in ordinary life than for people to over-estimate their neigh- 
bour’s property. As a banker has constantly to place confidence 
in his customers it is essential to him to form some idea of their 
monetary standing. It frequently happens that a country 
banker has to make advances on personal security, which is as 
much as to say, practically, for it comes almost to that, on his 
judgment as to whether a man is solvent or not. It may at 
first strike our readers as being something different from: what 
they may have thought; but we believe that it is, in many cases, 
almost as difficult to form a correct judgment of the standing of 
@ man or a firm in business in one of the smaller business towns, 
as in larger commerciul centres. It is quite true that there is 
a power of greater supervision of many of the details of a man’s 
life in a small place than in a large one. In the small place 
each individual is more conspicuous, his ways of doing business, 
his mode ot life, his habits, are all better known. But frequently 
a knowledge of all these gives but little guidance to a knowledge 
of a man’s real business standing. It will occasionally happen 
that in even the keenest business intelligence of those who are 
constantly on the watch will fail to detect the signs of weakness 
through the manner in which a concern is being carried on, 
even in the most quiet neighbourhood. We have said this 
merely to mark strongly how necessary careful investigatior in 
business matters is in the small, as in the most important places. 
It happens too, occasionally, that a banker is not only asked to 
make advances without security, but finds his customer more 
inclined to be offended if he asks for it in a small place than ina 
large one. Every one who has had experience in the details of the 
business and of the class of advances which a country banker is 
constantly called on to make, must have come across instances 
such as Mr. Rue describes, in which a man is distinctly offended 
when he is told that unless security is given he cannot have the 
advance which he requires. The plea frequently given is that 
the advance is only a temporary one. But a temporary advance 
very frequently proves to be permanent in the long run. Though 
it is e for a fixed and a short time, the customer discovers at 


the end of the term some good reason, good at all events as far as 
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he is concerned, for desiring to continue the overdraw for some 
time longer; and if the banker gives way on this point, he will 
not unfrequently find that, at the end of the fixed period, a still 
longer delay is fisked for, and perhaps under circumstances which 
render refusal almost impossible. It is not wise, therefore, as 
Mr. Rae reminds us, to put much confidence in the temporary 
nature of an advance as an element of safety. Some of the 
heaviest bad debts known to English banking have followed 
from transactions which, in their commencement, were en 

into only as involving temporary advances. 

Mr. Rae, therefore, insists, and very properly, on the desira- 
bility of obtaining security for every advance made by a bank. 
He points out, with a strength of argument which there is no 
gainsaying, how very small the profit on a short advance is, and 
how great the loss may be on such a transaction. If a banker 
advances a customer, say, £1,000 for three months without 
security, he will have run a risk to that extent with a possible 
profit, including all the expenses of working the business, and 
the interest which he has to allow on the money in his hands, 
of about £5. When the matter is thus brought to its true 
bearings, and the working out of the transaction shown in its 
naked simplicity, the wonder is that banks make any advances 
without security. But security is not in all cases easily obtain- 
able. There are instances, as every banker knows, when a cus- 
tomer stands in need of an advance which it may be quite within 
the limits of prudence to make, and yet the borrower may not be 
able to give any security for it at all; aman may have the whole 
of his capital locked up in his business, and yet require more for 
a time, under circumstances which completely justify his appli- 
cation to his banker for an advance. The banker then has to 
use his judgment, and in such a case it is only right and proper 
that the customer should show his balance-sheet to his banker. 
There are traders to be found who have as strong an objection 
to draw up a balance-sheet as to give security. Such persons 
no prudent banker will ever allow to overdraw their accounts at 
all. But small traders, even when perfectly respectable, fre- 
quently carry on their occupation without ever drawing up 8 
balance-sheet. If the truth about the book-keeping of small 
traders were known, it would probably be found that the 
number of those who prepare a careful account of their monetary 
position at the year’s end is extremely small. Hence, when a 
banker asks his customer for a balance-sheet, he wiil frequently 
be told that no such document exists. We will, however, not 
go further into this point. The increase of education may, it 
is to be hoped, cause accounts to be more generally and more 


‘carefully prepared. But when the balance-sheets of traders 
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are examined into, they do not all, as may well be expected, 
show equal conditions of strength. We have, therefore, taken 
from Mr. Rae’s book three typical examples which he has given, 
as they illustrate very clearly the difference which may exist 
between the solvency of different traders, although they may 
appear, at the first sight, all to be mainly in the same condi- 
tion. They show, also, how much need for care and circum- 
spection there is in conducting a banking business, even when 
the whole facts are within a banker’s knowledge, and when, on 
the surface, the position of a customer’s affairs may seem to be 
perfectly sound. 

Each one of these three balance-sheets shows, it will be 
observed, the same amount of real capital, and the same amount 
of uncovered advance from the bank. In other respects they 
differ greatly from each other. The real amount of a business 
man’s capital is the surplus which he possesses after meeting 
his liabilities. There may be, and there usually is, a larger 
amount of capital employed in it than what he possesses him- 
self; but it is only what he can dispose of, after having met all 
demands on him, which he can really call his own. 

The first statement of the three is that of “Mr. Daniel 
Hyde, tanner,” and it gives the following figures : 


ASSETS. S er & 


Stock in Trade - ‘ : 6,000 0 


8. d. 
Book Debts. ¥ : . 6,000 0 0 
, 0 
Property (free) ; ; : f ; : 3,000 0 0 


15,000 0 0 
LIABILITIES. 

On Acceptances . 2 ‘ 2,500 0 0 
On Open Accounts . : 4 : ; : 1,500 0 0 
Owing to the Bank . ‘ é ? J : 1,000 0 0 
Other liabilities ‘ , [5 , ‘ Nil. 
5,000 0 0 


Surplus, or Capital . . . «. £10,000 0 0 


“Mr. Hyde, then, is worth £10,000. He could pay every 
penny he owes and still have that amount left of his own. But 
that is not all; he could discharge his debts at any moment 
with the greatest ease, because four-fifths of his assets are in 
readily convertible form.”” This is as satisfactory a condition 
of matters as a banker can possibly desire to see. 

The next balance-sheet is that of “ Messrs. Railton & Co., 
iron merchants.” 


ASSETS. 
Book Debts . : ° ° . ° . £3,000 0 0 


Stock in Trade é . 4 3 d . 24,000 0 0 
Warehouse and Fixtures (free). ; ? 8,000 0 0 
£30,000 0 0 


Qarried forward £30,000 0 0 
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Brought forward . ° : £30,000 0 0 


LIABILITIES. 
Acceptances . +. : ‘ ‘ " . £16,000 0 0 
Due on Open Account . - : ; : 3,000 0 0 
Due to Bankers . ‘ é ‘ j é 1,000 0 0 
—————_ 20,000 0 0 


Surplus or Capital . 3 £10,000 0 0 


—— aaa 
Liability on Bills discounted, £15,000. 

‘In amount of capital and debt to the bank, this balance- 
sheet is identical with the preceding one, and the assets are as 
readily convertible into money. But beyond these points all 
resemblance ceases. Messrs. Railton and Co. are in a more 
extended position than Mr. Hyde. Their stock in hand is four 
times as great as his. A depreciation of 10 per cent. in its 
value would cause them a loss of £2,400, or one-fourth of their 
capital, whereas the same contingency would cause Mr. Hyde a 
loss of only a seventeenth part of his.’ But the greatest 
difference between the positions of the two businesses lies in 
the amount of bills discounted. Great vigilance would have to 
be exercised with respect to these, in examining them and 
seeing whether they were renewed or met at maturity, also it 
wield be very needful to keep a careful record of the character 
of each acceptor. It is clear that even if Messrs. Railton’s 
bankers placed the highest confidence in their business judg- 
ment and care, it would be impossible to take the bills which they 
offered for discount without making enquiry in each case as to 
the solvency of the acceptor. Mr. Rae, in his remarks on this 
typical balance-sheet is disposed to appraise the amount of 
the risk at £1,000. This is, perhaps, rather a low estimate, but 
still even taking into consideration how considerable the 
fluctuations in the prices of metals have recently been, Messrs. 
Railton and Co.’s balance-sheet may be regarded as satisfactory 
even by the most critical Bank manager. 

The following statement will show how considerable the 
fluctuations in the prices of iron recently have really been. 
This illustrates the correctness of the remarks as to the need of 
caution in dealing with a trader even in the position of 
“ Messrs. Railton & Co.” 

Jan., 1883. Jan., a 


Scotch Pig Iron Warrants .. He . 43 
Staffordshire Bars ‘ : — an 6 : Sa Ss 
‘Welsh Bars. ‘ 3 - £617 6 . £6 638 . £6 2-6 


We give these figures merely as examples. Had we taken 
the fluctuations for a longer period, they would have shown a 
far greater drop in price, and it has to be remembered in all 
these cases that the drop in value not only affects the merchant, 
but affects his customer as well. While the stock held by 
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“Messrs. Railton & Co,” is decreasing in value, that in the 
hands of their customers, who are the acceptors of the bills 
which they draw, is decreasing in value as well. Mr. Rae has, 
in his example, placed the amount of the bills discounted at a 
lower figure than that of the stock-in-trade. But circumstances 
are easily conceivable in which the bills drawn by the merchant 
might have been equal in amount to or even exceeded the amount 
of his stock-in-trade. A diminution in the value of this, as we have 
shown by the actual figures taken from the ordinary price list, 
might within a comparatively short time have taken place to 
an extent of 10 per cent., and this diminution in value becomes, 
in one sense, really doubled to the merchant, so far as the risk 
goes, by the drop in the value of the goods held by his 
customers. 

The next example which Mr. Rae gives is the “ balance- 
sheet of Mr. Trowell, builder.’ 


ASSETS. 
Book Debts . ad goer: Gis . - £3,000 
Stock, Buildings in progress, &c. . > . 5,000 
Pro a - £30,000 0 0 
- 20,000 0 0 


10,000 0 0 
18,000 0 0 
LIABILITIES. 
Acceptances . 6 ° ° . ‘ . £5,000 
Due on Open Account . ° . “= i 2,000 
Due to Bank . . . . ° 1,000 0 0 
8,000 0 0 


Surplus or Capital ° ; - £10,000 0 0 
“ Equally with the two preceding statements, Mr. Trowell’s 
shows a capital of £10,000. His statement has likewise 
another coincidence, he is owing you £1,000 without security, 
but when you look at the nature of the assets, out of which 
your advance is to be repaid, you may well have intermittent 
qualms as to the safety of the account.” 
' Mr. Rae proceeds to comment as follows on the circum- 
stances:—Mr. Trowell has nearly completed a block of 
houses on his own account. When they are finished he 
proposes to mortgage them, and to pay off his debt to 
the bank out of the proceeds. In the meantime the £10,000, 
which appears as a surplus is unavailable. There will remain 
£3,000 in book debts, and a dubious asset of £5,U00, consisting 
of materials and buildings in progress, making together £8,000 
to meet active liabilities of the same amount. It is, therefore, 
manifest that if Mr, Trowell should fail to receive any expected 
instalment under his building contracts, or any sum promised 
on mortgage, he may find himself in difficulties any day, even 
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as to the payment of his men’s wages, to say nothing of the 
£1,000 he is in debt to you, or to the £7,000 he is in debt to 
other people. It must be difficult to imagine a more noteworthy 
example of a man nominally worth £10,000, but financially 
insolvent, from a banker’s point of view. 

We have given these examples of the different classes of 
traders’ balance-sheets, which are found in Mr. Rae’s volume. 
They form very weil-chosen illustrations of the risks which 
bankers run in making advances on open account, without 
security. In the two first instances the risk would be almost 
nil. In the third case it would be obviously very considerable, 
although, at first sight, considering the amount of property 
possessed by the borrower, the advance might have appeared 
perfectly secure. 

Our young managers, as well as older bankers, will do well 
to ponder over the prudent advice which Mr. Rae gives. The 
margin of profit which is to be obtained in business is, at the 
present time distinctly smaller than it used to be, and greater 
caution will have to be exercised in diminishing the risks, 
= under the most careful management, cannot be 
avo 





BANKERS’ PROFIT MARGINS IN THE PAST HALF-YEAR. 


Tue second half of 1884 began with a 2 per cent. Bank rate 
and ended with a 5 per cent. rate. The first half of 1885 
began with a 5 per cent. Bank rate and has closed with 2 per 
cent. Throughout the whole of this period it could never 
once be said that the internal demand fur money was of a 
satisfactory character; and although a 5 per cent. Bunk rate 
lasted from the beginning of November until the end of 
January, it was admitted for the most part of that time that 
outside considerations and political complications had all to do 
with its being maintained there so long. But from the begin- 
ning of this year idle money began to accumulate rapidly and 
to flow into the Bank, and long before a reduction in the official 
quotation was forthcoming, the market quotations had broken 
away, and each successive drop at the Bank found it more 
distinctly underbid in Lombard Street, and the competition for 
the bills which were offering keener. For a long time, tov, the 
difficulties in Egypt, and the more and more imminently 
threatening aspect of our relations with Russia, kept all finan- 
cial and much commercial business in a state of suspense ; and 





630 Bankers’ Profit Margins in the past half-year. 


the result has been that although the half-year is closing with 
more signs of financial activity than there were, the position of 
the money market is one of repletion, as the following figures 
indicate :— 

Coin and Bullion. Reserve. 


June 17th, 1885 . . . £28,040,000 . : - $19,020,000 
December 24th, 1884 . - 20,500,000 . . - 11,520,000 


Six Months’ Increase . . £7,540,000 . A - $7,500,000 

Of this £7,500,000, something like £6,000,000 has come from 
abroad, attracted by the high rates which were current in the 
earlier part of the half-year under consideration. But, latterly, 2 
per cent. has had its inevitable influence upon the foreign ex- 
changes ; and, as far as the continent is concerned, there is now 
an outflow of gold. This will very probably reduce the surplus 
supplies here during the autumn ; but as yet there is a super- 
abundance, and market quotations are as low. as we have ever 
known them. Indeed, both for money and bills, it is difficult 
to imagine them lower. 

The dates when the Bank rate was reduced, and the average 
rate for the entire half-year are given below :— 


AveraGe Bank Rare in Frest Hatr or 1885. 
—" per Cent. 


Jan. 1 to Jan. 28 inclusive = 28 daysat5 %. 
Jan. 29 ,, Mar. 18 . =49 ,, ° 
Mar.19 ,, May 6 - = 49 
May 7 7 99 13 ” = 7 
» 14,, » 27 ” =i4 ,, 
»» 28 ,, June 30 = = 34 
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— or at the average rate of £3. 9s. 7d. % per annum. 
There is no doubt that the rate would have fallen below 3} a 
good deal before the commencement of May but for the 
threatened war with Russia; but as it was, three out of the five 
movements recorded in the half-year occurred in that month. 
Having in this way arrived at the average Bank rate for the 
six months—a quotation higher than that recorded in the three 
previous half-years—we have now to take into consideration the 
market discount quotations over the same period. Taking, 
therefore, the recorded quotations for best three months’ bil 
throughout this period, and dealing with them as we have with 
the Bank rate, we are at once struck with the great extent to 
which the Bank of England has been underbid in the 
market. For weeks and weeks, while it was held that the 
litical situation precluded an official reduction, Lombard 
Street having nothing to do, was forced to lower its charges, 
and on many occasions was as much as 1} per cent. below the 
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Donk, The result of this is very apparent in the following 
table :— 





Second half 
of 1883, % 
per annum. 





8s. d. 
8 10 


£ 
3 


Average Bank rate 
Average market 
rate (best three 
months’ bills) . 27,1 210 7 





Difference .£| 010 0/*011 9] 01011} O11 9 


























We are right in saying that so wide a difference as this, 
17s, 4d., has not been shown for many years. The nearest 
approach to it was in the second half of 1882, when we 
recorded a difference of 17s.; but at that time the average 
Bank rate was as high as £4. 6s. 3d., or — £1 higher than 
in the past half-year, and there was then much more room for 
the market to operate without sacrificing profits. When the 
Bank rate is 5 per cent. the market allows 1} per cent. below 
that point upon their deposits, instead of only 1 per cent. below 
when the Bank stands at 4 per cent. or under, and we can best 
understand the effect upon profits by contrasting the margins 
between the market rates and the deposit allowances at thése 
two periods. In the second half of 1882, when, as we said, the 
difference between the Bank and the market was.17s., the 
“ profit margin”? was as much as 8s. 9d.;- whereas in the half- 
year just closed, with a difference, as above, of 17s. 4d., the 
“‘ profit margin ”’ is only 4s. This is ascertained in the follow- 
ing manner, the deposit allowances being worked out in the 
same way as the foregoing averages :— 





First half | Second half} First half | Second half} First half 
of 1883, % | of 1883, % | of 1884,% | of 1884, % | of 1885, % 
per annum, | per annum. | per annum. | per annum. | per annum. 





$s. d| £8 d.| £8. d.| $s. a} $s A. 
Average market 
rate of discount.| 3 4 3] 217 1| 2 56 6] 210 7| 212 8 
Average allowance 
on deposits -| 21211] 2 810} 116 4] 119 3] 2 8 8 





“Profit margins” | 011 4| 0 8 8/ 0 9 0| O11 4] 0 4 O 


























Contrasting this 4s. with the four previous half- in our 
table, it is found that the profits are not one-half what they 
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were in any of those periods, and if bankers depended mainly 
upon the discounting of high-class paper, we should anticipate 
exceptionally low profits in the past half-year. We do not, 
indeed, see how they can possibly be high ; but there is always 
a method in which bankers can employ money by increasing 
their investments, and high-class investments have in May and 
June risen rapidly on the Stock Exchange. There had, it is 
true, been a fall previously; but, as a whole, the half-year has 
not been unfavourable for bankers’ investments. Then again, 
losses have been small, and that is a matter to be taken into 
consideration. Trade bills, too, even though the supply is 
smaller than usual, have not shown the insignificant margin for 
rofit which best acceptances have done, and in this way 
nkers will be enabled to put together profits larger than 
would otherwise be the case. They generally, too, have 
reserves in the valuation of their securities which can be 
appropriated in dragging half-years like this. But for all this, 
we must look for smaller earnings in the forthcoming balance 
sheets. It could hardly be otherwise in such a stagnant half- 
year, and happily we are not likely to have a succession of them. 





BANK BOOK-KEEPING. 
By Gzorcz Banxs, 
4 Of the London and Westminster Bank, 
(Continued from page 567). 

In the last number, examples of two sets of completed books were given. 
They were originally intended to form an appendix to these papers, but, 
as perhaps they would help to explain anything not quite clear in the 
previous numbers as well as in those to follow, they were printed at once 
rather than at the end of the series. 

We have now to continue as,from the end of the May number. 

The book in which the record or particulars of the “Cash in hand” is 
kept we call a “ Cash” book in this paper, but, as before explained, it bears 
no analogy to the “Cash” book of ordinary bookkeeping. Our “Cash” 
book has one side, which is ruled with an inner column for the items and 
an outer for the totals. It will contain, either extended or in totals, all the 
cash and everything considered as “ Cash” at the end of the day. Its total 
must be written on Dr. side of the “ Day Book” to make a balance. (See 
example in last number). Notes, money, discounted bills due and sent for 
payment, but proceeds not yet received (i.e., if the total of the Journal for 
the day be credited to Discounts), any due bill or promissory note, that 
cannot be debited to the customer, or which, for various reasons, is held 
over for a few days. The totals of the Bank, branches, and walks stuff, 
that have yet to be collected, and all the clearing too late for the 
“ House,”—country cheques credited to the customer before cash is received 
for them, all returns that have to be noted and cannot be returned to the 
customer nor debited till the following day. In fact, everything that has 
been credited to ANY account during the day, and which has not been col- 
lected, or debited to any other account, must be considered part of the 
“Cash in hand,” and be entered in this book. ; 
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The advantage of having all outstanding articles, such as differences with 
other banks and country bills, entered here, instead of some account in the 
“ Ledger,’’ is, that the entries come daily under the eye of the partner or 
manager, consequently they cannot be lost sight of so easily as if they were 
posted to an account, when they may happen to be overlooked, for a time 
at least. 

The total of the “Cash Book” will be entered (see “‘ Day Book’’) at the 
bottom of the “ Day Book,” Dr. side, while the total of the previous day 
will be brought forward on the Cr. These two entries will balance the 
“ Day Book” if the work is correct. A rough trial should be made before 
the cash is carried in. 

Daity TRIAL. 





Dr. Monday, July Ist. Cr. 
Paid No, 1 6000 | Received No. 1 5000 
» » 2 5400 ” ” 9000 
Supplement 2000 Supplement 1000 
Deposit Suppt. 100 Deposit Suppt. 200 
Transfers 500 Discount Regr, 600 
Short Bill Jl. 200 
Country Clg. 











Day Book 5000 Day Book 












































19000 22400 

Cash to-night 8400 Cash last night | 5000 
27400 27400 

v v 





The amounts in the above trial are quite imaginary, and do not refer to 
anything preceding. Should the balance not be right, the proper alterations 
can be made each side until both agree. The amounts from the ny oo 
ments, &c., are those of the “Current Account” column only, and the first 
total made in the trial before the ‘“ Day Book” is added, will be the totals 
of the “ Current Accounts,’ which, when the balance is right and the 
alterations (if any) made, are carried into the “Day Book” under the 
heading of ‘Current Accounts,” 


“ Unparp.” 














Retd. from|| Acceptor [Amat iors Soak. [Dat aie E Intoney 
; Monday, January Ist, 1883. 
| 
Allce. Robinson ||100 Allce. ||100 | 
Bey. Smith 56 Jones 
Gl: Jones 20 201 | 
Cheque 10 10 


Walker 
Salter 50 50) | 
Ck. Hill || 10 























Smith 





100 100} 


iIs4o) | |lazol | || 10) 1ool||' | 601 | |\200) 20) | 
aye’ 
To Cash Bk. 

, All these columns agree with the first. 
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It has been mentioned in connection with the “Cash Book” that 
“ Returns,” i.e, cheques, &c., having been credited to the customers’ 
accounts and not paid when presented for payment are to be returned and 
debited to the custemer. But,as this cannot be always done the same day, 
the “ Returns” must be considered as “Cash,” and their total be entered 
in the “Cash Book ” (unless a ledger account for these and other things be 
opened). This total is taken from a book or books called here “ Unpaid,” 
to distinguish them from the “returned” books kept by the cashiers for 
recording the cheques, &c., not paid when presented, and returned to the 
presentor either at the counter or through the “ House.” 

In the large City banks two “ unpaid” books are convenient, one may be 
called “ Bankers Unpaid,” the other simply “Unpaid ;” or two columns 
may be used in one book—one for bankers’ returns from the “ Clearing,” 
and one for all the other returns. Two books are not absolutely necessary, 
but are often convenient. 

All bills and cheques returned are entered in the first amount column. 
They are then charged out in the various columns. Those for the notary 
are entered in that column, and cheques and bills not noted, to “ Cash Book” 
column. The totals of these two will, as before stated, be entered in the 
“Cash Book” as a portion of the cash in hand, and everything not in 
these columns will have been disposed of otherwise. Returns are some- 
times only informal, requiring a stamp, indorsement, or anything that can 
be put right at once, or a reference to another bank for payment. The bill 
can then be charged out in the drafts column, and presented again ; or, 
the bills may be taken up, with a cheque, notes, or gold. The cheque (with 
bill attached) will be entered in the drafts column, and the notes and gold 
in their respective columns. 

In some large banks the following book may be used for all “returns” 
debited to the customer. 


Bits, &c., RETURNED. 





Retd. from Drawer. Answer. || Customer. 





Notary or 
Cash Bk. 


Tuesday,|\January 2nd, 


Notary Smith *N/S 20 1 
Williams || Not at Home’| W. 50 
Cash Bk. Walters N/S 10 
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In this the transfer column will agree with those of the amount and 
noting. It x | not be necessary to fill in more than the acceptor’s name ; 
the columns “ Returned from,” “ Drawer” and “ Answer” may be omitted. 
The columns in this book may be also extended to “ Drafts,” “Money,” 
and “ Notes,” in order that any bill taken up before it goes back may be 
entered. It may prove more convenient to enter these in the “ Unpaid,’ 
and there charge them out through the proper columns. “ Bills Returned” 
would then contain only those bills actually returned and debited to the 
customer. . 





Bank Book-keeping. 


This book, “ Bills Returned,” though described is not at all necessary, as 
the “Unpaid” may be used for the same purpose. Thus in the 
column “Returned From” may be entered “ Notary,” so much includin, 
noting, and “Cash Book” so much. The customer may be debited 
through the transfer column, bill and ae The noting to be credited to 
notary through the supplement, and as the debits for the noting are in the 
transfers column of the “ Unpaid,” to make both sides of the supplement 
agree the same amount Ta. must be entered in the cash book column, 
having as it were received the cash by debiting the customer. 


It may be desirable to consolidate these amounts. Thus after entering 
all these in the “ Unpaid,” the total may be entered Dr. side of supplement 
c/a column, while the “Cash Book’’ column may be credited with the 
amounts of “ Notary ” and “Cash Book” columns of the night before, and 
the notary credited with his noting charges. Or instead of both these books 
for the “Returned”? the “Supplement” may be used; for each bill 
returned the customer is debited and “Cash Book” and “Notary” 
credited. This is for small branches. 


An unpaid book for a branch may be the “ Returned” book, before 


mentioned, with money notes and drafts columns, so that a bill can be 
entered if taken up. 


Branco ACOOUNTS. 
Every branch of a bank will of course have a “ Cash Account” with the 
“ Head Office,”’ and head office will credit daily each branch with the cash 
received from it, and debit it with the cash remitted to it. 
Cash sent from the country branch may, if so arranged, include undue 
bills, the branch being credited with these before they mature. But if 


this be done an account, say “ Bills Receivable ” should be opened in the 
general ledger to which the amount must be debited, and the bills as they 
run off be credited from a journal similar to that for bills discounted. The 
branch would keep a similar account, but the entries would be reversed. 
Again, if it be so arranged, when a bank accepts for its branches it will 
debit the branch at once, and credit an account “ Bills Payable,” debiting 
the same account when the bill is paid. 

Of course this is a matter of arrangement between head office and 
branches ; different banks have different customs, and it is very difficult 
to say which is the best so long as no principle or check is in question. 

Some banks have every bill sent from the branches to head office, others, 
only those falling due, for head office to collect. If only due articles are 
oredlited to branch by head office, a diary or journal would be kept at the 
branch, and everything to be credited by head office would be entered 
under its‘due date and debited to head office on that day. 

Tf a bank has only a few branches a separate cash account for each may 
be opened in “General Ledger.” But if the branches are many a 
“Branch ” Ledger should be kept, and a total for “ branches” like that 
for current accounts opened in the “General Ledger.” The branches 
ac — a department of correspondents, and separate books for all 

its, &c. 

Each branch will send at least one letter daily to Head office specifying all 
“Cash,” “ Bills, “Coupons,” &c. Cash to be divided into “Clearing,” 
“Transfers,” “ Walks,” &c., and entered on a sheet which has been 
already explained, and the use of which will be seen presently. 

The correspondent will enter the totals from the branch letter in a book 
which does duty for a cashier's receiving book as well as being a record of 
all cash received from and sent to the branches. (See example.) 
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Sent To BRANCHES. 





| Credits to 
; || Bills || Bills grbabies wy 
for for || received by 
|| Money. Collec- || Accep-|| Branch. 
tion. || tance. || Banker’s 
| Drafts, &. 


| 
50 10 | | | | 40) 
1000 | 10} | || 200 








400 | 
800 | 80 
| 680 
Re ene” 
Agrees with Ist. This is taken from the letter 
received from the “‘ Branch.” 
“ Branches” will be debited 2200+630=2830. 












































2200] | || 500) | || 100 











RECEIVED FROM BRANCHES. Cr. 





| | 


| Bills | Bills | Cty. 


Notes.|| Drafts. ||Money.}| for | for | 
Coll’a. | me, | Clg. 


i} 
1] 
{| 
oe 


Agrees with Ist col. Memo. cols. only. 





. 





200 | 500 | 0 |10 100 
500 100 
400 200 


100 








* 

















| 1 
The total to be credited to “‘ Branches” will be 
2900 x 1100 = 4000. 













































































* These are crédits received 
for branch customers, &c., and 
credit for Cty. Clg. paid. The 


total for each branch would be 

Any number of branches can be thus provided for. from the letter sent to the 
ranch advising the credit. 

Each branch sends besides its sheet of Clearing, &c., a credit slip 
to be passed to the Branch Ledger, all posting in these as in the 
Current Account Ledgers, to be from Credit and Debit slips. The 
Branch Remittance Books will take the place of the Check Ledger, 
and may be marked up daily. Drafts on Head office paid to Bankers 
by the branch are advised on a slip and credited to Head office by the 
branch in a total, the drafts as they are presented at Head office being 
marked off against the advise slip, Drafts at several days’ date may be ad- 
vised but credited to Head office on the due date, unless, as before stated, 
the arrangement is to credit them as cash. For the credits to branches 
a separate Receiving Book (for the counter) will be kept, and the total of 
that, plus the Country Clearing and Coupons (which, however, may be 
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The Banks of Sweden. 


pened through it), will agree with the total of the column “ Credit to 
ranch Customers ” in the .“ Branch Remittance Book.” 

The Drafts received from the branches are made up on lists, of which 
the totals only of the several columns are passed through the “Cash Draft 
Received,” in order that the balance may agree the several columns, 

On the Debit side of the “ Branch Remittance Book” the total of the 
drafts sent (to branches) will agree with the branch column in “ Cash 
Drafts.” If the branch has to collect in its neighbourhood for Head office 
the articles sent down should be entered on a sheet similar to those sent up 
by the branches so that the stuff may not have to be entered in detail twice. 

The “Branch Remittance Books” are cast at the close of the day. The 
totals of cash and credit columns, Nos. 1 and 7, on Dr. side are added together 
and make one amount for the debit of branches in Day Book. The totals 
of the corresponding columns on the credit side will make a credit. If the 
branches be in town and send for their stuff in the afternoon, the amounts 
received after a certain time will be carried into a book for the next day, 
and of course if the branch be not debited the total of this book must 
go in the “Cash Book” as part of the cash in hand. This is also a matter 
of arrangements the branches might be debited with the whole of the 
“Stuff” received during the day, though they would get neither it nor the 
advice the same day. 

The balance of each Branch in the Branch Ledger will be taken off 
every week, and the total agreed with the General Ledger amount. Each 
branch will also agree its amount with Head office from time to time, say 
each week or fortnight, when the Branch General Ledger balances are sent 
in, Head office being advised of all drafts can easily agree with the 
branches by taking note of all outstanding advices from each branch. 


—~> 
> 





THE BANKS OF SWEDEN. 


TE report just issued of the position of the Swedish banks on the 31st 
of March last, as compared with those of March 31st, 1884, and February 
28th, 1885, gives some interesting particulars of the Swedish money 
market. 

The amount of gold—in legal tender—in the country was about the 
same at the end of the last two months, viz., 18°87 million kronor in March, 
as against 18°88 million kronor in February. The stock of foreign gold, 
as well as in bars, was also almost the same, 4°44 million kronor against 
4:45. The total stock of gold was thus 23°31 in March, against 23:34 
million kronor in February. The stock of gold at the above periods was 
divided as follows :— 


Mar. 31, 1884. Feb. 28, 1885. Mar. 31, 1885. 
Million Kronor. Million Kronor. Million Kronor. 


In the Riksbank (Bank of Sweden) 15°21 14:80 14-78 
Inthe Private Banks . . . 824 819 8°17 
In the Aktiebanks (Joint Stock Banks) 0:44 0°35 0°36 


Total . . 23°89 23°34 23°31 

— ——— aos 
The amount of bank notes in circulation rose, as is generally the case at 
the end of the quarter, from 85°73 to 90°12 million kronor. e value of 
+ cara notes in circulation at the above dates was, and issued as 
ws -— . 
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Mar. +, 1884, : —s. : mA, ene 
The Riksbank : : : 35°67 35°40 37-00 
Private Banks . q ‘ 54-06 50°38 53°12 


Total . . 89-73 85°73 90°12 


Seem oe eens: 
The value of the notes authorized to be issued was as follows on the 
above dates :— 


Mar. 31, 1884, Feb. 28, 1885. Mar. 31, 1885. 
Million Kronor. Million Kronor. Million mor. 


137°26 136°17 136°15 
of which on the Riksbank . ‘ 63.28 60°95 60°91 


The deposit accounts have risen during February. Thus the advance 
accounts rose from 277-03 to 277:56 million kronor, whilst the account 
currents, which during the previous months had receded, rose from 49°69 
to 51°56 million kronor. The amounts of the deposits were divided as 
follows :— 


Mar. 31, 1884, Feb. 28, 1885. Mar. 31, 1885. 
Million mor. Million Kronor. Million Kronor. 


In the Riksbank ‘ ‘ : 11-40 14-00 14:00 
In the Private Banks ; . 190710 195°29 195°47 
In the Joint Stock Banks . . 63°79 ~ 67°75 68-09 





Total . 265°29 277-04 277°56 
er ere ee ee 
The amounts in account currents, under the same dates, were as 
follows :— 
In the Riksbank : ; : 3.18 2°82 3-02 
In the Private Banks : . 2932 31°02 32°04 
In the Joint Stock Banks . ; 14:88 15°84 16-50 


Total . 47°38 49°68 51°56 
eee eee we 
The advance accounts of the banks, which during February increased 
with 8°64 million kronor, increased during March with nearly 10 million 
kronor, rising from 423°61 to 433-15 million kronor, and were divided under 
the following heads on the above dates :— 
Mar. 31,1884 Feb. 28.1885. Mar. 31, 1895. 
Million Kronor. Million Kronor. Million Kronor. 
Bills discounted (payable in Sweden) 176-86 183°62 187-90 
Loans 5 . < : 141°41 148°93 153°44 . 
Letters of Credit . . ; 91-21 91:06 91°83 





Total .  409°48 423°61 433°15 
—— —— ee 
Since 1883 the advances of the banks to the public have increased with 
nearly half a million kronor, divided as follows :— 


Home Bills . ; ' : : . ; ‘ 25°30 million kronor. 
Loans . . ‘ é : : - : : ee ee 
Letters of Credit : : é a9 ‘ 5°81 


” ” 


Total : ‘ ; . 49°20 million kronor. 


—— 
The total value of the stock of Swedish bonds and obligations were, at 
the above dates, as follows :— 
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Pe. Pe ee 
54°01 49°28 49°76 « 
The balances with foreign banks, in fayour of the Swedish, were as 
follows on the above dates :— 


Mar. $1, 1884, Feb. 28, 1885. Mar, 31, 1885. 
Million Kronor. Million Kronor. Million Kronor. 


Debit Balances abroad . ‘ 16°83 13-23 14:19 
Foreign Bills in portfolio . . 18°78 18°73 18°52 
35°61 31°96 32-71 

While the Credit balances abroad were 11°78 16°39 19-01 
Surplus : 23°83 15°57 13°70 


And if to this be added the stocks 
of gold . . . ‘ . 23°89 23°34 23:31 


The total value of funds imme- 
diately available abroad amounted 


to . 47-72 38°91 87-01 

a ae —-= 
The position towards foreign banks has thus declined 1:90 million 
mor. 


The surplus at the end of last quarter was divided as follows :— 


aac, ERS. MTN, 
The Riksbank . , : . 81°76 31°77 32°56 
The Private Banks. ‘ ; 4:90 2-70 2°20 
The Joint Stock Banks. 3 4-48 4:44 2°24 
Total . 41-14 38°91 37:00 
—- —— a 

The outstanding demands of the bank, on the above dates, in million 

kronor, were as follows :— 

1-62 * 201 2-08 
ee —- <a 





THE SCOTCH BANKS AND THEIR RULES FOR DOING BUSINESS. 


Sen iatorenlinn. 00 te = Shonen were e. Sente: Drees eae 
their arrangements for doing business appeared in ily papers, e 
quote the following statement from the Times of June 10th. 

“ We understand that a committee of representatives of the Scotch banks has 
lately been considering the rules under which these institutions conduct their 
ordinary business. The meetings of the committee have been presided over by 
Mr. Wenley, the treasurer of the Bank of Scotland. Important changes in the 
mode of-carfying on business have been agreed upon, and will come into 
operation as soon as the necessary instructions can be communicated to the 
branches in all parts of the country. The rate of interest on deposits, which 
has not hitherto been reduced below 2 per cent., may now be reduced to 1} per 
cent. The reason assigned for the change is the very low rate of interest 
obtained by the banks when lending money in London at call. A second change 
affects the mode of calculating the interest on current accounts. Hitherto that 
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has been calculated, at the option of the depositors, either on the minimum 
monthly balances or on the daily balances, the latter being at a lower rate, 
@ienceforth the latter mode is to be discontinued, and only the former will be 
employed. A third change relates to the rates of discounting. Bills at three 
months’ and over are to be discounted at a uniform rate, the minimum being.3} 
cent., and not at an increased rate when the time exceeds three months. 
ills at two months, however, will be discounted at 3 per cent. when three 
months’ bills are taken at 3} per cent. The rates will, of course, vary with the 
money market as at present, but the principle here indicated will be acted on in 
future. The ability to make such alterations as these in their mode of doing 
business, by general consent, is a great advantage for the Scotch banks, which 
English institutions have some cause to envy them. Perhaps, however, the 
pressure of circumstances may eventually induce the London banks to act in 
concert more than they do at present. e half-year now drawing to a close 
has shown, in a very marked manner, the inconvenience and loss which may 
result from the present hard-and-fast rule, in virtue of which 1 per cent. under 
the so-called ‘ official minimum’ of the Bank of England is allowed by them to 
their depositors.”’ 

The commonsense of an arrangement of this description is obvious. The 
terms on which bankers will do business, just like the terms on which builders 
and bakers do business, must be adjusted to the conditions of the market. A 
miller who would say, ‘‘ Wheat used, for many years, to be worth 50s. a quarter. 
I used to make a good profit when | bought it on those terms, therefore I will 
give that price for it now, and seil my flour in proportion,” would not be 
acting in a more fowlish manner than a banker who virtually says, ‘‘I will 
adhere to arrangements which answered very well in the times when consols 
stood on an average at 90, and first-rate preference railway stocks could be 
bought to py 5 per cent.”” The conditions of the money market have 
altered, and those who deal in that market must follow the changes. 

It would be an advantage to business in England if a similar arrangement for 
uniformity of procedure to the one which exists in Scotland were made in this 
country 





ADVICE TO BANK CLERKS. 


FROM AN OLD CASHIER. 


Many em of the incorporated banks are permeated with the idea that 
they are a little higher in the mercantile scale than their friends at work on the 
dry-goods or groceries. In consequence of this a supercilious and disagreeable 
air is often noticed, and a bank clerk is frequently uncivil and impolite to 
customers ; hence, a few words of advice will not, perhaps, be deemed inap- 
propriate. Let it not be understood that this is a universal charge. Un the 
* eontrary, there are many exceptions. A clerk in a bank is not such a superior 
being per se that he is justitied in being conceited; in fact, to be an average 
clerk, and nothing more, requires a fair amount of intelligence only, and this 
estimation of himself has no other foundation upon which to rest 

than a foolish custom, whose only claim to recognition is its antiquity. In this 
connection, too, I may say that the more ordinary the man, the higher he stands 
in his own opinion, and the Jower in that of others. By way of excuse for little 
acts of impoliteness, it is often said that a bank clerk’s patience is particularly 
tried by the mistakes and ignorance of customers. tting it as true, we 
must not forget that men in other callings have similar trials, and that too, 
for more hours a day, while politeness is the rule, rudeness the exception. In 
every other business civility prevails, if for no other reason because it is the best 
policy. Men are obliged to conceal their prejudices and overlook the short- 
comings of others in order to succeed, and their clerks are obliged to do like- 
wise for the same reason. But behind a bank counter, words and acts are 
allowed continually which would not be tolerated in general business by cus- 
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tomers or employers. agg Pg only one form of business, and 
reason why it should differ in — from any other. Custom 
ever, estublished a different rule, and habit makes a man blind to the fact 
he is impolite. Many a clerk would indignantly deny the charge, which to 
unprejudiced mind is only too true. I would earnestly urge, then, that 
courtesy, which has no taint of servility, be cultivated every one connected 
with a bank, and, as the first step toward reaching so desirable a point, that 
every thought of superiority be dismissed from the mind. This is the found. 
ation of the whole trouble, and the most marked instances of what may be 
called “bank snobbishness’’ are developed from small beginnings, step a step, 
till haughtiness and selfishness in banks have become second nature. ve 
had, thus far, the prosperity of the bank in view in calling attention to this 
evil. Allow me to conclude with a few remarks in the interest of the clerk. 
Remembering that politeness will advance his own interests as well as the 
bank’s, let him supplement this by work of a more solid nature. It should be 
the aim of a young man to rise higher in business, receiving more and more 
responsibility every year, till he reaches the top. Commonplace as it sounds, 
disregard of this truism is the cause of so many examples of clerks, who will never 
be anything more. For a young man with not quite enough ambition, a bank 
is the worst place in the world, and the the bank the worse 
for him. To such a person, the ruts grow deeper and deeper, till 
nothing but a miracle will take him out of them. i 
plain to see. Having mastered the rontine of his position, receiving 
a fair , and working six or seven hours a day, an. unambi- 
tious man will let ‘‘ well enough alone.’’ Honourable as the calling is, and 
preferable to many pursuits, always to be more or less a machine is not the true 
goal for a young man. How many fathers, old in years as bookkeepers, tellers, 
want their sons to follow in their footsteps? Only continued striving will over- 
come this inertia. ‘The boy last down in the morning and the first out in after- 
noon will never be more thana clerk. The man who dislikes anything harder 
than his own duties, and grumbles at everything he may occasionally do out of 
the common course, will not advance with rapid strides. Let him rather show 
illingness and ability todo more than is actually required, remaining after 
hours if necessary, and he will find it pays in the end. Then, too, there is un- 
limited opportunity for studying the theory as well as the _—— of 
and for becoming familiar with the broader subjects of Political Economy and 
general Finance; all of which tells in the long run. Banking to-day is in 
breadth and difficulty on a with the learned professions, and no banker, how- 
ever old or experienced, will admit he knows everything about his business. A 
man, for instance, nowadays has to be half lawyer to conduct successfully any 
business, and doubly true is this of banking. How much, outside of a few daily 
rules, do you know about the law of billsand notes? I once heard a discount 
clerk insist that a bank could hold only one indorser out of several, in case the 
maker failed. He had been ten years in a bank, but the great bulk of notes 
discounted was two-named paper, and his knowledge stopped there. What do 
you know about the legal qualities of the half-dozen different kinds of currency 
in the United States? A teller, of twenty years’ experience, thoroughly pro- 
ficient in detecting counterfeit money; told me once that a National i 
was as good a legal tender as a Government note, He knew that the former 
would not count in the reserve, but there Ais know! stopped. These ma: 
be extreme cases, but they illustrate my meaning. the study whether 
books or human nature, a young man is constantly adding to his i 
mation and indirectly advancing his own interests. Some time he will 
it will come into play, and that he has something to show for it all. Ina 
what a man makes of himself, depends on the stuffin him. A lazy, indifferent, 
unambitious man, no matter how well he performs his prescribed duties, will 
rarely rise above them. A bright, energetic boy, interested in e ing per- 
taining to his business, and anxious to learn all he is bound to rise. 
Perseverance and energy, united with fair ability, will show results, than 
great talents combined with laziness and indifference. Don’t be afraid to work. 
—Bankers’ Magazine, New York. 
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HIGH COURT OF JUSTICE. 
Cuancery Division.—June 8th. 
(Before VicE-CHANCELLOR Bacon.) 


IN RE WALL—JACKSON v. THE BRISTOL AND WEST OF ENGLAND BANK 
(LIMITED). 


Tuts was a case of considerable importance to bankers, as illustrating the 
responsibility attaching to bankers who deal with funds belonging to a 
customer with notice that they are subject to a trust. The following were 
the short facts of the case :—On the 11th of February, 1880, the defendant, 
William Henry Jackson, who was the sole acting trustee and executor of 
the will of William Wall, the testator in the action, mortgaged two houses 
in Leicester to the defendants, the Bristol and West of England Bank, to 
secure the floating balance due to the bank from the firm of Bees and Co., 
wine merchants, of which Jackson was a member. The bank had know- 
ledge that the property comprised in the mortgage formed part of the 
testator’s estate. In March, 1881, the bank being urgent that the security 
should be realized, Jackson sold the p perty for £2,384, which he paid 
into his private account with the bank. On the same day he drew the 
money out again by cheque and paid it into the account of Bees and Co., 
and the bank then appropriated the amount in discharge of the debt due 
to them from the firm. This action was by the beneficiaries under the 
will against the bank and Jackson, charging that the bank had actual 
notice that the £2,384 was trust money, and claiming administration of the 
testator’s estate and a declaration that the bank was liable to the estate for 
the sum in question.—Mr. Fischer, Q.C., and Mr. E. W. Byrne appeared for 
the plaintiffs; and Mr. Marten, Q.C., and Mr. Phipson Beale for the 
defendants.—The Vice-Chancellor said it had long been established that a 
banker was bound to honour the cheques of his customers, and was not to 
make inquiries as to the source from which any customer had obtained the 
money he had paid in. It was equally clear, on the other hand, that if the 
banker had knowledge of the misapplication of money, such as trust 
money, received and paid in by his customer, he, the banker, was just as 
much liable for the amount as if he had himself been nominated trustee 
of the money and the money had come into his hands as trustee. The 
recent case in the House of Lords of “Gray v. Johnston” ¢ LE 8, 
E, and Ir, App., 1) stated the law in terms as distinct as any student would 
wish. It was there held that in order to hold a banker justified in refusin 
to pay a cheque of his customer,-the customer being an executor at 
drawing a cheque as executor, there must be a misapplication of the money 
intended by the executor so as to constitute. a breach of trust, and the 
banker must be cognizant of that intention. So that if there was a mis- 
application of the money, and the banker became in any way a party to it, 
he was liable. Now what were the facts of the present case? His 
lordship then elaborately reviewed the facts, pointing out that in a letter 
of the 28th January, 1881, Jackson informed the manager of the bank 
that he had sold the houses for £2,450, “so that you may rely upon m 
lacing upwards of £2,000 additional capital in the business very shortly.” 
Bis lordship then proceeded :—That letter was addressed to the bank 
ma’ who had reason to believe that Jackson was a trustee. Could it 
be alll dat here Wen no intention on the part of Jackson to place this 
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money in his wine merchant’s business? It was beyond question that the 
bankers knew that Jackson as trustee was going to realise the trust estate 
and to put the money into the business of which they were the creditors 
and he was the debtor. It had, in his opinion, been distinctly proved that 
the bank, in taking money due to them on security from Jackson, knew 
that the money was not Jackson’s. In “Gray v. Johnston” Lord West- 
bury said, “it has been very well settled that if an executor or trustee 
who is indebted to a banker, or to another person, having the legal custody 
of the assets of a trust estate applies a portion of them in the payment of 
his own debt to the individual having that custody, the individual receiving 
the debt has at once not only abundant proof of the breach of trust, but 
participates in it for his own personal benefit.” It was not necessary to 
read more. He had the utmost respect for that decision of the House of 
Lords, and it was sufficient to say that the law had: been clearly laid down 
by that case. He was satisfied upon the evidence that the bank knew that 
Jackson was applying trust money for his own purposes, and for their 
relief and benefit ; consequently, according to the case referred to, they 
were liable. It was said that the bank was entitled to some consideration 
because the security in question was not the only security they had ; that 
they had a security on wine belonging to the firm, and that they gave it 
up to the firm, treating the mortgage debt as discharged; but, in his 
opinion, that did not affect the present case. The bank came undoubtedly 
within the principle laid down in “Gray v. Johnston,” and therefore the 
plaintiffs were entitled to have the £2,384.made good, with interest at 
4 per cent. per annum. There must accordingly be- judgment to that 
effect, and the bank must pay the plaintiffs’ costs of the action. 


& 
<> 





Report of Bank, &c., Wlectings. 


BANK OF NEW SOUTH WALES. 


rt of the directors to the half-yearly general meeting 
‘li at the chief banking house, on Thursday, the 30th 


ucing f bank premises, amount to £97,769. 16s. 2d. ; to which is to 
be added, undivided balance from last half-year, £8,704. 8s, 2d.; giving. for 
distribution £106,474. 4s. 4d., which the directors recommend to-be appropriated ‘- 
as follows:—payment of dividend at the rate of 15 per cent. per 

$75,000 ; bonus at the rate of 2} per : . ; 
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expedient, with the sanction of the proprietors, in terms of the 13th ry of 
the deed of settlement. Your directors propose to apply to the 1 

such power, and now ask your consent to that course. The divi a ee will .- 
payable at the head office to-morrow, and at the branches on receipt of advice. 


Tomas Watxgr, President. 


Aggregate Balance-sheet, 31st March, 1885, including London Branch to 31st 
a December, 1884, and New Zealand Branches to 2nd March, 1885. 


Bank stock re é . . ° - $£1,000,000 0 
edd tli tet ETT acre 560,000 0 
‘ : ; . . . 714,422 0 
Bills payable ‘ . a . . < 2,105,181 9 
Dapeate and other liabilities . " . ‘ . - 14,364,204 12 
Profit and loss . ° : i . © ‘ é 130,690 14 





£18,874,498 16 


Cr. , 
Coin and cash balances : fi = Some . $4,078,841 17 8 
Bullion . ; ‘ ‘ ‘ : y 3 63,593 9 7 
Government securities . . : ° . . . 428,469 15 0 
Notes of other banks . . ‘ . ° . . ‘ 9,652 0 0 
Bank premises . 414,323 12 4 
Bills nner bills discounted, “and other debts due to the 

bank e . . . - 13,878,357 9 11 
DARN Soe ets sherccbe ae rw OP ope 1,260 “11 11 


£18,874,498 16 6 


Profit and Loss, 31st March, 1885. 


Dr. 
=; (at current rates) on bills anew not mee at this 
£24,216 
Dividend at the rate of 15 per cent. per annum . ‘ : 75,000 
Bonus at the rate of 24 per cent. anche: annum . . . 12,500 
Augmentation of the reserve fun : 4 10,000 
Balance carried to ‘‘ profit and loss,’’ new account. ‘ 8,974 


i 
exooco 
olroocr 


£130,690 


fas 


Sent. 30, 1884. Amount from last account. 
March 31, 1885. Balance of half-year’s profits after pro- 
for bad and doubtful debts, and including recoveries 
from debts previously written offasbad. . . . 121,986 6 6 


& 
[>] 
~~ 
z 
ao 
wo 


£130,690 14 8 
pataneriangati eer a 


Dr. Reserve Fund, 31st March, 1885. 
Balance a > . - - . . 


Sept. 30, 1884. Balance. 
March 31, 1885. Amount from profit and loss 


Audited 29th April, 1886. 
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BANK OF NEW ZEALAND. 


Tue half-yearly general meeting of shareholders was held at the Capt 
house, Queen Street, Auckland, on the 22nd April, at noon; Dr. J. L, Cam 
in the chair. Mr. D. L. Murdoch, general manager, read the minutes 0: 
py meeting, which were confirmed ; also the report and vanarin boty 
as follows :— 
HE eB eyo report of the directors of the Bank of New Zealand, to the 4 
pee ar fh general meeting of the proprietors, held at the banking-house, 3 
Auckland, on wohswhaene the 22nd April, 1885. The directors submit 
to shareholders the following as the result of the past half-year’s operations : 
—The net profit for the half-year ending 31st March, after full appro- 
priation for all known bad and doubtful debts, and in reduction of 
geo and furniture accounts, amounts to "879, 048. 0s. 9d., to which 
to be added balance from half- ended 30th September, 1884, 
£21,093. 17s. 7d., giving a total, availab Jo for division, of £100,141. 18s. 4d., 
which it is sodhine to appropriate as follows :—To payment of dividend at the 
rate of 10 per cent. per annum, £50,000 ; to bonus of 6s. per share, equal to 
5 per cent. per annum, £25,000; to balance carried to profit and loss new 
account, £25,141. 18s. 4d.—£100, 141. 18s. 4d, 


For the Board of Directors, J. Logan Campsett, Chairman. 
Aggregate Balance-sheet 31st March, 1885, including London Office at 
31st January, 1886. 






















Capital id - ete eer 000,000 0 0 
pital paid up . ° ° 4 ° ° : - £1,000, 

ent of tet bo tot as 
Notes in ‘arin ° ° ; : > : % ° 532,060 0 0 
Bills payable in circulation : : . ° . ° 1,853,274 5 0 
Deposits and other liabilities . > . . . - 10,760,649 4 11 
Balance of profit and loss . : : : and pao 100,141 18 4 













$14,861,125 8 3 
——_——— 











Cr. ASSETS. 
Coin and cash balances at bankers. » ° ‘ . $1,383,475 1 6 
Money onshortcallinLondon, . . «. «© 4 135,167 11 6 
Bullion on hand and in transit . s m ‘ ‘ ‘ 278,908 1 11 
Government securities . . . é ‘ 883,877 19 11 
Bills receivable and securities in “London . ‘ E 1,958,235 16 8 
Bills discounted, and other debts due to the bank ° 9,913,446 14 3 
Landed property, bank premises,&c.. . 2. OTS 308,024 7 












£14,861,125 8 3 
————————— 





Dr. PROFIT AND LOSS ACCOUNT. 
Dividend on SROANS EGR. EES 0M A TD, HA AE 








10 per cent. per ann £50,000 0 0 
Bonus at the rate of 5s. + or share, equal to 6 por cent per i 
° 25,000 0 0. 

Balance cuaried to profi‘snd los new acount EE, 25,141 18 4 


















£100,141 18 4 
Se 





$21,093 17 7 
79,048 0 9 


£100,141 18 4 
Sasi 
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Dr. RESERVE FUND. 
Balance . . . : : < ‘ ‘. ‘ £625,000 0 0 


Cr. 
Balance from last half-year : k . : : £625,000 0 0 


We hereby certify that we have examined the accounts of the Bank of New 
Zealand for the half-year ended 3lst March, 1885, and that we have counted 
the cash balances and examined the bills and other securities held at the head 
office, and compared the returns of the branches with the statements in the 
foregoing balance-sheet, and have found the same to be correct. 


(Signed) J. L. Witson 
A. K. Taytor, 


The chairman, in moving the adoption of the report, said: Gentlemen, in 
rising to move the adoption of the report and balance-sheet which have just 
been read, I will, as usual, shortly comment on the figures contained in them, 
and on the general condition of business since we last met. Looking to the 
debtor or liability side of the balance-sheet, and contrasting the figures with the 
ow half-year’s statement, the capital and reserve fund remain as before. 

he circulation shows a slight expansion, but so slight as scarcely to be 
noteworthy. The bills payable exhibit an increase of over £400,000, consequent 
on the more active exchange business pertaining to this season of the year. The 
deposits and other liabilities are increased by over £250,000, and the balance of 
profit and loss is greater by £4,000. On the credit or assets’side, the available 
resources of the bank, which comprise coin and cash balances at bankers, money 
at short call in London, bullion, Government securities, and bills receivable, 
&c., in London, are greater by over £300,000. Bills discounted, and other debts 
due to the bank, are increased by £400,000, and landed property, bank premises, 
&c., are also increased by £11,000. This last account will egw | in next 
balance-sheet exhibit a larger increase, as we have acquired the freehold pre- 
mises in Sydney, recently occupied by the Oriental Bank, a purchase necessitated 
7 the too limited space in our own premises and the rapidly-growing business 
of the bank in that city. It is, however, anticipated that by sale of our 
present freehold, and a portion of that acquired from the Oriental Bank, and 
not required for our own purposes, no large addition will ultimately result to 
bank premises account from this purchase. We have also obtained in Melbourne 
the leasehold premises lately occupied by the Oriental Bank in the most com- 
manding site in Collins Street, but this, though contributing largely to the 
prominence of the bank, and to its capacity for doing an increasing business, 
will not involve a charge to premises account. When we last met I expressed 
some confidence that there would be.an early and marked improvement in 
general business, and though this has in some measure been verified, there have 
been adverse compensating influences which have, in great measure, nullified 
the improvement. Bountiful crops have been partially damaged by weather, 
and prices have continued to rule very low. Increased shipments of wool and 
frozen mutton have also been subject to the present long-existing wave of low 
= a which appears to affect every industry ; but though at the moment it is 

ifficult to see from what source improvement is to-arise; it would be against all 
past experience to believe that products can long remain saleable only at little 
over the cost of production, and I ean but express a hope that it will not be long 
before you are congratulated from this chair on a marked change in the beneficial 
results of business. The colony, meantime, continues to make steady progress 
in public works and in settlement on land, and is evidently ren yg oe 
attention of English capitalists as a desirable field for investment. ith these 
remarks, I to move the adoption of the report and balance-sheet. Sir F. 
Whitaker, M.L.C., said; Mr. chairman and gentlemen, under the circumstances, 
I think the shareholders are to be congratulated at the result of the last half- 
*s operations, and I think they must be well satisfied with the re and 
ce-sheet which has been ted to them ; I say, gentlemen, er these 


circumstances, because we all know that trade throughout the world has been in 


} Auditors. 
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avery disorganised and most unsatisfactory state: We know, also, that the 
products of the colony have been in a state which has not been remunerative to 
the producers. When we look around us and see that wheat and other produce 
cannot at the present prices, except under very special circumstances, leave much 
margin for the producer, we must be satisfied that banking, like everything else 
in the community, must, to a certain extent, suffer. But I have to congratulate 
you, gentlemen, with this fact, at all events, that we have stood our own as 
regards the banking business of the colony, and stand in as high a position now 
as at any past time, and I believe in the future we shall maintain that position. 
Gentlemen, when we look around and see that we are progressing so far as our 
manufactures are concerned, and numbers of new industries are springing up in 
every direction, we have really a reasonable hope that from this source 
there is much to expect. There has been latterly—for a year or two past—a 
very considerable depression, but that depression must sooner or later pass away. 
You know we are subject to these depressions periodically, but they are 
always followed by a revival. It is difficult to say at the present time from 
whence that revival can come, but that it will come we know from experience, 
because if we are to judge of the future by the experience of the past, we know 
that depressions have taken place—take place periodically, not only in New 
Zealand, but in every other part of the world—and we know that these depres- 
sions are always followed in reasonable time with an improvement. Now, I 
think, under all the circumstances, we may fairly expect that improvement 
during the next half-year, under ordinary circumstances, to take place ; but we 
must bear in mind this, that we may have a different state of things and 
different circumstances altogether to deal with. Looking at the telegrams of 
this morning, and looking at the position of political affairs, it appears to me we 
are now on the eve of a great war. It may be, however, av: » and I trust it 
may be averted. What the result on trade may be it is very difficult to say. 
We know ‘ectly well our products, to a certain extent, will be more valuable ; 
but great disorganisation must result in the business of the world, and we know 
also that at the conclusion of the war there must be a reaction and great depression. 
But as regards the bank we feel ourselves in this position, that we have very large 
resources, and looking at our position, I think we are in such a way that we shall 
be able, at all events, to take advantage of any opportunity that occurs of increasing 
our business. Gentlemen, I think we may look forward with satisfaction to the 
future—I mean so far as banking business is concerned. I rose for the p 

of seconding the report, and, as I said, I think the report and balance-sheet 
must be satisfactory to you; therefore I will conclude by seconding the pro- 
position of the chairman, that the report and balance-sheet be adopted. The 
motion for the adoption of the report and balance-sheet was then put and carried 
unanimously. Hon. P. Dignan, M.L.C.: I beg to move a vote of thanks to the 
directors and officers of the bank for their services. The satisfactory result 
which they have produced is shown by the balance-sheet. Mr. J.M. McLachlan : 
I have much pleasure in seconding this vote of thanks, and as every Britisher; 
and, I suppose, New Zealander, may claim the same privilege, viz., the privi- 
lege of grumbling, I may say the only objection I can see to this report is the 
unvarying monotony—always so excellently good, that one almost expects some- 
times to find the balance a little the other way. That has never yet been the 
case, and I hope and expect that it never will. All this, of course, is due to the 
working of the directors and the officers of the bank, and though this is perhaps 
the most formal proposition generally moved at these meetings, I do not think 
it is one to which the least importance should be attached. It has been so usual, 
that doubtless the officers have got to look upon it as one of very little im- 
portance. At the same time, I think the shareholders feel—I know I do for one 
—it is entirely due to the superior class of directors and officers we have, 

while moving this motion, I cannot help thinking of one who has just left us— 
Mr. Stone—and doubtless the directors bear tile in mind, because 1 think this 
will be one of the difficulties perhaps in the future, namely, finding men to fill 
up the places of those who have gone before them. I am quite sure there are 
young, fellows growing up able to take the places of those we now have as 
managers and agents of the bank in the various provinces, but perhaps there 
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will be a little difficulty in finding gentlemen to take the places of the 
directors. However, that isa question for the future; and at present I have 
very great pleasure in seconding this resolution. The chairman; I have to 
express my own thanks and those of my co-directors for the very handsome 
manner in which the vote of thanks has been proposed and seconded, and received. 
Mr. D. L. Murdoch, general manager : Gentlemen, I have very much pleasure, 
and as much pleasure as 1 am sure the staff will have gratification, in receiving 
this renewed expression of your confidence as conveyed in the vote of thanks, 
and I beg very heartily, in the name of the staff, to thank you for it; and I can 
only repeat what I have so often repeated before, that no effort will be wan’ 

on the part of the staff to conduce to the progress—to the continued progress an 
prosperity of the institution. I would just remark before sitting down, with 
reference to Mr. McLachlan’s almost expressed fear about the filling up of 
vacancies at the board, that one has only to look round him here to see plenty of 
material to fill up a great many places. I do not think we need feel the least 
fear when vacancies unfortunately occur—but I have great faith in the longevity 
of our directors—(laughter)—there will be the proper men to fill the positions, 
I beg to thank you very heartily for the vote of thanks. The rough minutes 
were then read, and the meeting dispersed. 


CITY OF MELBOURNE BANK,- LIMITED. 


Tus directors have to present their twenty-third report, accom: as usual, 
by balance sheet and profit and loss account, as on 31st Marche 1885, duly 
audited and certified. The gross profits are £43, 728. 168. 3d, ; balance’ from 
last half-year, £5,486. 8s. 10d. ; £49,215. 5s. 1d. Deduct amounts for charges, 
£6,626, 19s. 5d. ; note tax, £405. ls. 3d. ; £7,032. 0s, 8d. Leaving for distri- 

bution, £42,183. "4s. 5d., which the directors propose to appropriate as follows : 

Dividend at the rate of 10 per cent. per annum, £18,750; reserve fund ( 

it £125,000) £20,000; balance carried forward 3, 433, 4s. 5d.; £42,183. 48. 5d. 
The business of ‘the bank has been considerably enlarged during the period 
under review, and is of a sound and sati character. Three directors 
retire in usual course, viz., Hon. T, Loader, J. Collier, Esq., and Hon. J. 
Williamson. These gentlemen are all eligible for re-election, and have given 
the necessary notice of candidature. The ener re of two auditors to act 
during the noe ae will be necessary. The annual ordi general meeting 
of shareholders be held at the head office, Collins S: srest Won on Tuesday, 
21st inst., at noon, 


Balance-sheet, 31st March 18865. 


Capital, £1,000,000 ; subscribed, £760.000, 

Paid-up capital, £375,000 ; reserve fund, cs 000 ; me 

and loss account, £42, 183. 4s. 5d. . . 522,183 4 
Balances due to other banks . : ‘ ° : : 37,133 1 
Notes in circulation . ° ° . é : ; : 43,076 10 
Bills in circulation ‘ 121,011 16 
Deposits, £1,773,692. 10s. 9d. ; interest accrued thereon, an and 

rebate on bills current, £46,530. 8s. Od. ° A 1,820,222 18 


Dr. 


£2,543,627 11 3 
——— 


Cr. 
By coin, £220,984. 13s. 7@.; ye sa > 580. 2s. 9d. ; money 
at short notice, £75,000 . ge eo ot eee eee 
Balances due by other banks . : . . . 21,307 10 10 


Bank premises . “ . . : ‘ 
Bills receivable and other advances. . . 
$2,643,627 11 3 
——— 
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PROFIT AND LOSS ACCOUNT. 


£405 1 3 
6,626 19 5 
42,183 4 6 


£49,216 6 1 
od 


Cr. 
Balance from previous a ge ° ‘ . ‘ . £5,486 8 10 
Gross profits for the oe full provision 
for and doubtful debts, yoo aoe on current bills, and 
interest on deposits . ‘ . . oa 43,728 16 3 
£49,215 5 1 
Senn ST 
i RESERVE FUND ACCOUNT. 
Balance (to which it is now Proposed 7 - -_ 000 ; 
making it £125,000) . - £105,000 0 0 
a 


Balance from previous half-year. : hs - £100,000 0 0 
Transfer from profit and loss account . : . . : 6,000 0 0 


$105,000 0 0 


We hereby certify that we have examined the books and accounts of the City 
of padhouens Bank, Limited, and that the above balance-sheet is correct. 


Anprew Burns. 
H. W. Lowey, } Auditors. 


Certified before me this 9th day of April, 1886. 
Jas. Fercusson, J.P. 


LONDON CHARTERED BANK OF AUSTRALIA. 


Dreecrors’ report presented at the thirty-third ordinary general meeting of 
aT held at the Cannon Street Hotel, Cannon Street, o on Friday, 22nd 
y, 1885 
In conformity with the terms of the charter of incorporation and deed of 
settlement, the directors now present their thirty-third annual report, accom- 
panied by audited accounts made up to 3lst December last. The balance of 
_— and loss now to be dealt with is £57,855. 14s. 6d., out of which the 
irectors recommend that a dividend be declared for the half- -year at the rate of 
6 per cent. per annum, free of income-tax, £30,000; that £20,000 be transferred 
to the reserve fund (making £60,000), £20,000 ; that the balance be carried forward 
to next account—£7,855. l4s. 56d. The break up of the long drought in the colonies 
has been succeeded by plentiful rains, which render prospects good for the ee 
season. Our cable advices extend to the 5th instant, and continue sa 
Mr. Robert Landale, late of Melbourne, has —_ = provisionall 
at the board, in lieu of our valued director, Mr. G. Barnett, 
Under the Caetinge Sor gover wd retirement dimen 
Thomas Chapman, F.R.S., and Se 
i ible for re-election, offer themsel ves accordingly. Mr. William Botly 
and Mr. win Waterhouse, the Company's anditors, now also go out of office, 
but being eligible, offer themselves for re-election. 


Joun Suruzn.ann, Secretary, 
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Balance-sheet, 31st December, 1884. 


Q LIABILITIES. 

r. 

Notes in circulation, £177,550; bills payable and other 
liabilities, £443,006. 19s. 4d; deposits, £3,070,754. 15s. 2d. 

Capital paid-up, £1,000,000 ; reserve fund, £40, 000 ; -_™ 
and loss, £57,855. 148. bd. 


ASSETS. 


~ 

Gold and silver coin and bullion and notes of other banks, 
£426,298. 9s. 10d.; balances due by other banks, 
£20,371. 2s. 

Investments, bills of exchange, "loans and other assets in 
London . ° 

Bills discounted, loans ond other securities in the colonies . 

Bank premises and other Pow, of the ee ° 

Open policies and stamps . ‘ 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Sixty-first dividend, at 6 per cent. per annum for half-year 
ending 30th June, 1884, paid 1st December, 1884, £30,000 ; 
reserve fund—amount transferred as to 30th June, 1884, 
£20,000 . . 

Proposed application of balance of profit and _lose—sinty- 
second dividend, at 6 per cent. per annum for half-year 
ending 3lst December, 1884, to “ paid Ist June, 1885, 
£30,000; reserve fund—amount to be transferred as at 
31st December, 1884, £20,000; oe to be carried 
forward, £7, 855. 14s. bd. > ‘ ‘ 


Cr. 
Balance at 31st December, 1883, as per last annual report . 
Balance of profits in London and in the colonies for the year 
ending 3lst December, 1884, =e deducting — 
expenses, pa income-tax, an wehine porn or 
bad and Patra debts . . 


Balance brought down 


C. D. Ross, 


James F, Garrick, 


Wrtuum Borty, 


Epwin Warernovse, 


6th May, 1885. 


$3,691,311 14 6 
1,097,855 14 5 





T. Dyzr Epwarpss, 


£4,789,167 8 11 


£446,669 11 10 


388,108 4 4 
$3,768,154 7 0 
185,064 17 6 
1,170 8 3 





£4,789,167 8 11 


£50,000 0 0 


57,855 14 5 
$107,855 14 5 





7,504 16 11 


100,350 17 
£107,855 14 








$7,855 14 


[pion 
Rosert T. Warsow, | 


We have examined the cash balances, bills and securities for investments at 
the London Office, and find them in order, and have compared the above balance- 
sheet with the books in London and with the. certified returns. from the branches, 
and find the same to exhibit a true statement of the bank’s affairs. 


} Auditors. 
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The chairman, the Hon. James Francis Garrick, M.L.C., said: As the 
pleasure of addressing you to-day has fallen to my lot, I have to ask your 
indulgence while making a few remarks in moving that the report and accounts 
now submitted be adopted. Turning first to the profit and loss account, you 
will find on comparing it with that of the previous year, 1883, that our net 
profits have increased by rather over £5,600. This I venture to think you will 
accept as substantial evidence that our business has been moving in the right 
direction, and considering the eeamgneres circumstances of the past year, with 
the drawbacks arising from a prolonged drought of unexampled severity, and 
from the very low range of prices current for most Australian commodities, I 
hope you will regard the result as satisfactory. On the other side of the account 
you will find that the amount already added to the reserve from the profits of 
the first half of 1884, and the amount now proposed to be added to that fund from 
the second half of the year, amount to £40,000. The court feel assured the 
prietors will not only thoroughly a of such a relatively large appropriation 
to reserve, but will continue to cordially support the directors in carrying out a 
like policy for some time to come. (Hear, hear.) Our balance-sheet shows little 
variation from that of the previous year, beyond, perhaps, somewhat larger coin 
reserves, and that we have had to provide new premises at some of our branches, 
but as that arises from improving business we can hardly regard it as other than 
judicious expenditure. Our advances are well maintained, and I am glad to be 
able to say are all round of a character that may be regarded as affected only by 
ordinary ing risks. It is satisfactory to note that the rates of interest on 
deposits in the Colonies, which had risen so high in the — part of 1884, were 
reduced about the middle of the year, although this has had the usual effect of 
checking the growth of interest bearing funds. While it is quite true that some 
time must elapse before the offects of the late disastrous drought, with its wide- 
reaching influence, will have entirely passed away, it speaks well for the sound- 
ness and stability of busines in the Colonies that our Australian friends, more 
particularly affected, are able to bear these serious losses. Happily the present 
season is in most places proving favourable. At the same time, however, it is 
not well to build too much on the future, especially at present, when so many 
disturbing influences exist, and others may possibly arise which render it desir- 
able to maintain ample reserves ; and when, moreover, we have with more than 
usual care to look to security rather than profit. (Hear, hear.) We must hope, 
however, that these disturbing influences will soon pass away, and if so, I think 
we may reasonably look forward to presenting you with favourable results. 
Instead, however, of dwelling at length on matters affecting our interests in 
Australia, I would suy that I shall be happy to explain as fully as possible any 
matter on which you may desire information. I have now the pleasure of pro- 
ing—That the report and accounts now submitted be adopted, and that a divi- 
tas at the rate of 6 per cent. per annum be declared on the paid-up capital of 
the company for the half-year ended December 31st last, and that the same be 
payable on and after Monday, the Ist day of June next. The resolution was put 
and carried. The retiring directors and auditors were re-elected, and the chair- 
man moved that the election of Mr. Landale to a seat at the board be confirmed. 
The motion was carried, and the meeting closed with a vote of thanks to tho 
chairman, directors and staff. 


ROYAL BANK OF SCOTLAND. 


Hatr-Yrarty report by the court of directors to the general court of proprietors, 
held at Edinburgh, on Tuesday, 2nd June, 1885. 

The net profits for the half-year which ended on 11th April last, after all 
necessary deductions amounted to £92,080. 3s. 4d.; the directors recommend a 
half-year’s dividend at Midsummer, at the rate of 9 per cent., free of income 
tax, £90,000 ; leaving a balance of £2,080. 3s. 4d.; over and above the rest of 
£757,891. Os. 2d. en the annual report for 1884 was presented to the 
proprietors in November, the circumstances of the money market justified the 
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expectation expressed by the directors, that the results then reported would be 
found to be exceptional. But this expectation has been disappointed. The 
discount rate of the Rank of England during the past half-year was considerably 
above the average, and the rate allowed for rg which is regulated by the 
bank rate, was throughout correspondingly high. Had the demand for money 
been normal, the results of the half-year must have been favourable. But the 
stagnation of trade has been intensified, and the ordinary channels through 
which banking resources find employment have been so narrowed, that a large 
part of the funds of the bank has had to be used at rates which afforded no 
profit. The gross earnings of the past half-year exceed those of the corres- 
ponding period of 1884 by upwards of £32,000, but the interest payable on 
deposits has been £42,000 more than in 1884, and the result has therefore been 
a decrease in profit in the later period, to the extent of £10,000. In these 
circumstances the directors have resolved to recommend a dividend for the 
half-year at the reduced rate of 9 per cent.. and, having come to that resolution, 
they think it right at once to issue this Report. The proprietors have at this 
court to elect directors and auditors for the ensuing year. Mr. Hamilton of 
Dalzell, M.P., one of the ordinary directors, retires by rotation, and Mr. George 
Mitchell Innes of Bangour is recommended as his successor. The directors also 
recommend the election of Mr. Hamilton and Mr. John Graham, Skelmorlie, as 
extraordinary directors, in room of Mr. Mitchell Innes, and of Lieut.-Col. 
Hozier of Newlands, who retire by rotation. Mr. Thomas Goldie Dickson, and 
Mr. James Howden, chartered accountants, offer themselves for re-election as 
auditors. 
J. 8. Fiemme, Cashier. 





Pills on Fndia, 


Tenders of Rs. 10,00,000 in bills on India and tel phic transfers were 
received on the 27th May, at the Bank of England. e amounts allotted 
were—In bills on Calcutta, Rs. 5,50,000, average rate 1s. 6°9375d. ; and on Bom- 
bay, Rs. 3,00,000, average rate 1s. 7d. In telegraphic transfers—On Bombay, 
Rs. 1,00,000, average rate ls. 7°03125d. Tenders for bills on Calcutta and 
Bombay, at is. 6 15-16d., will xeceive about 50 per cent., and above in full; 
and for my yr transfers on Bombay at 1s. 7 1-32d. above 50 per cent. 

Tenders for Rs. 10,00,000 in bills on India were received on the 3rd June 
at the Bank of England, the amounts allotted being Rs. 4,50,000 in bills on 
Calcutta, at an average rate of 1s. 6-906d.; and Rs. 3,50,000 on Bombay, at an 
average rate of 1s. 6°93ld. Tenders on Calcutta and Bombay at 1s. 6 29-32d., 
and above will receive in full. 

Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 10th inst, at the Bank of England. The amouuts allotted were— 
In bills on Bombay, Rs. 5,00,000, at an average rate of 1s. 6-996d.; and in 
telegraphic transfers on Calcutta, Rs. 1,00,000, at an average rate of ls. 7-093¢, 
Tenders for bills at 1s. 6 31-32d. and above will receive in full, and for tele- 
gretic transfers +t 1s. 7 3-32d. in full. Special sales of bills for Rs. 50,000 on 

airas and Rs. 16,300 on Calcutta were announced at 1s. 7d. per rupee in each 
cas 


se. 

Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 17th June at the Bank of England. The amounts allotted being 
—In biils on Calcutta, Rs. 3,30,000, at an average rate of ls. 6°907d., and 
Bombay, Rs. 6,58,000, at an average rate of 1s. 6-934d. Tenders at 1s. 6-29-32d. 
will receive 32 per cent., and above in full. Between April lst and Wednesday, 
June 17th, remittances for Rs. 1,84,19,500 were sold, realising £1,456, 168, 
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Financial and Commercial Embarrassments. 


(From ‘‘ Kemp’s Mercantite Gazerre.”) 







Tue number of failures in England and Wales gazetted during the week ending 
Saturday, May 23rd, was 94. The number in the corresponding week of last 
year was 53, showing an increase of 41, being a net increase, in 1885, to date, 
of 131. The number of bills of sale published was 290. The number in the 
corresponding week of last year was 230, showing an increase of 60, being a 
net increase, in 1885, to date, of 135. The number published in Ireland for 
the same week was 18. The number in the corresponding week of last 

was 9, showing an increase of 9, being a net increase, in 1885, to date, of 5. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, May 30th, was 79. The number in the corresponding week 
of last year was 59, showing an increase of 20, being a net increase, in 1885, to 
date, of 151, The number of bills of sale published was 227. The number in 
the corresponding week of last year was 238, showing a decrease of 11, being a 
net increase, in 1885, to date, of 124. The number published in Ireland for the 
same week was 11. The number in the corresponding week of last year was 22, 
showing a decrease of 11, being a net decrease, in 1885, to date, of 6. 

The number of failures in England and Wales gazetted during the week 
ending Saturday June 6th, was 75. The number in the corresponding week of 
last year was 51, showing an increase of 24, being a net increase, in 1885, to 
date, of 175. The number of bills of sale published was 222, The number in 
the corresponding week of last year was 201, showing an increase of 21, being a 
net increase, in 1885,’to date, of 145. The number published in Ireland for 
the same week was 16. The number in the corresponding week of last year 
was 8, showing an increase of 8, being a net increase, in 1885, to date, of 2. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, June 13th, was 82. The number in the corresponding week 
of last year was 43, showing an increase of 39, being a net increase, in 1885, to 
date, of 214. The number of bills of sale published was 254. The number in 
the corresponding week of last year was 196, showing an increase of 58, being a 
net increase, in 1885, to date, of 203. The number published in Ireland for the 
same week was 10. The number in the corresponding week of last year was 21, 
showing a decrease of 11, being a net decrease, in 1885, to date, of 9. 
































Chronology of the Past Month, 










May 23.—The Mahdi is said to have withdrawn his forces from Berber, 
Khartoum, Senaar, and Kordofan. 

Russian difficulties in Turkestan, owing to the refusal of the population to 

y war taxes; riots at Samarcand. P. 

Arrival of Lord Rosebery at Berlin. 

General Joubert reported to be urging the Swazis to come under Boer 
protection. 

25. —Whit Monday. —Communist riots in Paris. 

Cabinet crisis at Alexandria, arising out of the Bosphore Egyptien incident, 
and the reversal of the decree taxing the coupon. 
Irritation in Russia at the reopening of the Afghan difficulty. 
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Reported decision of the Russian Government to undertake extensive 
irrigation works in Central Asia. 

The reported outbreak on the Congo denied. 

Fresh advance of Guatemalan troops into San Salvador, thereby complicating 
matters. 

26.—Evacuation of Merawi. 

Fresh disturbances in Paris. 

Proposal of the Indian Government to raise a native regiment wholly 
officered by native chiefs and noblemen. 

Depression of trade in Austria, 

Small filibustering expedition in Cuba, under Sanchez. 


27.—Vote of confidence of the French Chamber in the Brisson Cabinet with 
regard to its action in the Socialist riots. 

French Presidential decree secularising the Pantheon (Victor Hugo’s 
interment). 
' Landing of the Guards at Alexandria; evacuation of Merawi by the British 

lorces. 

Further proposals for the consolidation of the fractions of the Spanish 
Dynastic Opposition. 

Desire of the Indian rebel chief Poundmaker to surrender. 

Outbreak of Apache Indians in Arizona. 

Russian official decision to impose a 5 per cent. tax on the interest of various 
Russian Stocks, chiefly dealt in abroad. 


28.—Bank of England discount rate reduced from 24 to 2 per cent. 

Belief at Berlin that Lord Rosebery’s visit was purely of a private character. 

Indecision of. the Porte as to the proposed Turkish garrisoning of Suakim. 

Official opening by the Czar of the Cronstadt Sea Canal. 

Expected “inition of the West Shore Railway to the United States Trunk 
lines pool, and a consequent cessation of rate-cutting. 

Bank of Bengal rate reduced from 8 to 7 per cent. 


29.--Reported amicable settlement of the Afghan Frontier dispute between 
England and Russia. 

Apprehensions of disturbances in Paris on the occasion of the funeral of 
Victor Hugo by the display of the red flag. 

Expected surrender of the remaining Indian rebels in Canada, and a speedy 
termination of the outbreak. 

Civil war in Peru; victory of the Government forces. 

Bank of the Netherland’s rate reduced from 3 to 24 per cent. 


30.—Confirmation of the Anglo-Russian agreement as to the Afghan frontier 
delimitation ; cession of the Penj-deh oasis to Russia, and retention by Afghanis- 
tan of the Zulficar Pass and Meruchak. 

Close of the eight weeks’ Yorkshire miners’ strike, the hands accepting a 
reduction of 10 per cent. in wages. 

Further rise of £4 per ton in the Cornish tin standards. 


June 1.—Adoption by the French Chamber of the Egyptian Financial 
Convention. 

Proposed issue of negotiable indemnity certificates by the Egyptian Govern- 
ment in order to satisfy urgent claims; deduction of 5 per cent. on the coupon 
of the Domain Loan. 

Egyptian Bill regulating the Press, whereby European papers will be made 
amenable to the International Tribunals for Press offences. 

Nogotiations between the dock companies and the wharfingers for the establish- 
ment of uniform charges on imported goods; proposed addition of 30 per cent. 
to present charges. 

2.—Peaceful interment of Victor Hugo’s remains. 

Official announcement that the negotiations with Russia respecting the Afghan 
frontier are not yet concluded. 

Anti-Jewish riots at Vienna on the occasion of the elections. 
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Great strike in the United States iron trade; 100,000 hands reported to be idle. 

Cornish tin standards again raised £3 per ton; common £82, superior £84, 

refined £86 per ton. 

3.—Reported opinion of General Lumsden that the present Afghan difficulty is 
merely smoothed over, Russian policy being to menace British interests in India 
in order to cover aggressive aims towards Turkish territory. 

Evacuation of Penj-deh by the Russians. 

Protest of the Archbishop of Paris against the secularisation of the Pantheon. 

Democratic anti-Semitic successes at the Vienna elections. 
ont of the United States Pittsburg ironmasters to yield to the demands of 

e ds. 

Proposed Cuban six per cent. loan for $20,000,000. 

4.—Egyptian official endeavours to save the province of Dongola ; proposed 
subventions to local sheikhs. 

Dispute between Germany and Zanzibar as to the ownership of territory on 
. East Coast of aes aii 

uussian proposal for raising import duties 2 per cent. 

Proposed emission of a three per cent. loan of 90,000,000 fr. for the Austrian 
States Railways, 

Rumoured attempts to settle the Mexican Debt. 

Anticipated passenger rates reduction on the Pennsylvania and New York 
Central Railways. 

Failure at Montreal. 

5.—Negotiations with Russia likely to be carried on for some time; no definite 
a omg cy arrived at. Saas inat en 

eetings and petitions against the new proposed and spiri 

Rejection by a large majority of the French Chamber of the proposed impeach - 
ment of the Ferry Ministry. 

Reported outbreak of Cholera in Paris. 

Bank of Bengal discount rate reduced from 7 to 6 per cent. 

6.—Rumoured assassination of the Ameer of Afghanistan (denied). 

Arrival of Sir P. Lumsden in London. 

Statement by Lord Granville, in the Lords, that Parliament will be furnished 
with full information of the proceedings of the Suez Canal Commhission before 
England's acceptance of the stipulations. 

Financial statement by the Chancellor of the Exchequer: nine millions of the 
eleven voted will be required, even in the event of the cessation of warlike pree 
parations; proposals to meet Budget deficiency; an addition of one shilling 
instead of two to the Spirit-tax, the new Beer duties to be reconsidered May 31, 
= the a to poten “ ninepence. : 

uction of the Cape Bu eficit ; a surplus expected next 0 

Official Russian announcement of ameaeedl import duties pd een and 

metal manufactured articles. 


8.—Reported obstacle raised by the British Government in the Afghan frontier 


negotiations, 
“isa Park demonstrations of publicans againt the proposed increase of Beer- 
ties. 
Evacuation of ints south of Dongola effected. 
Despatch of Delian teens $0Ge beheamie Frontier, in consequence of 
rted Russian intrigues. 
alc ay ey in the south of — 
ught in Lower.Bengal ; damage to indigo ° 
Flood on the District Railway. ae 
9.—Defeat of the Government, by 264 to 252 votes, on the Bill 
and Saerets threatened resignation of the mi 5 au wal 
Passing of the Redistribution of Seats Bill by the House of Lords Committee. 
Proposed compromise by the Austrian delegate at the Suez Canal Commission 
in the matter of international control suitable to British and Continental demands. 
a 
VOL XLV. is 
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Treaty negotiations; accusations of disloyalty against the Spanish Government ; 
the failure of negotiations attributed to German anti-English influence. 

Retreat of Big Bear, pursued by General Middleton. 

Change in the method of the business of Scotch banks. 

10.—Resignation of Mr. Gladstone's Ministry. 

Signature of peace between France and China, on the basis of the Tientsin 
Convention ; French evacuation of Kelung and the Pescadores within a month ; 
abandonment by China of political relations with Anam, and acquiescence in the 
French possession of Tonquin. 

Proposal that the Council of Foreign Bondholders should send out a represen- 
tative to Mexico to negotiate for the settlement of the foreign debt. 

Renewal of Canadian bonds at 4 per cent. 

11.—Universal demand for the return of the Queen to Windsor. 

Desire of the Queen for further information before she accepts the resignation 
of the Ministry ; reported disinclination of Lord Salisbury to form a Cabinet ; 
rumoured intention of Mr. Gladstone to retire from public life. 

Intention of the French Ministry to maintain the status quo in 
leaving the eventual settlement of the question to the next Chamber. 

Bank of Bombay discount rate reduced from 7 to 6 per cent. 

12.—Official announcement by Lord Granville, in the House of Lords, of 
the acceptance by the Queen of the Ministerial resignation ; Lord Salisbury at 
Balmoral. 

Reported dissatisfaction in Armenia and Georgia against the Russian Govern- 
ment; revolutionary proclamation issued. 

Official promulgation of the new German tax on Bourse transactions. 

Obstruction to the traffic on the Suez Canal. 

Advance of the Grand Trunk Company’s East-bound freight rates. 

Strike in the Durham coal district. 

13.—Standstill in the negotiations with Russia, consequent on the Ministerial 
resignation. 

Russian overtures to the Vatican for a renewal of diplomatic relations, on the 
basis that the Pope do use his influence with Polish Bishops to induce them to 
relinquish their Nationalist ideas, 

Abandonment by General Middleton of his pursuit of Big Bear. 

Martial law established in Panama, 

Anticipated Chinese Government borrowings to the extent of £2,250,000. 

Western Australian Four per Cent. Loan for £525,000. 

.15.—Lord Salisbury undertakes to form a Ministry. 

End of the Suez Canal Conference considered abortive. 

Statement by the French "Finance Minister that the Floating Debt now 
amounts to £56,000,000 ; ultimate necessity of a loan of £60,000,000; gradual 
issue of £12,800,000 in 22 years’ Treasury Bonds recommended. 

Death of Prince Frederick Charles of Prussia. 

Imperial Chinese ratification of the treaty with France. 

Reported Russian occupation of a port in Corea (denied), 
one of the leading Conservatives to discuss the formation of a 

inet. 

Acceptance by the French Budget Committee of the Ministerial pro 
raise £12,800,000 in Treasury Bills, thereby potpesing the necessity of a 1 

Pittsburg iron strike ; signs of the masters yielding. 

Rumoured intended division of Metropolitan Railway capital into Land and 
Railway Stock. 

Cornish tin standards raised £4 per ton. 


17.—Efforts of Lord Salisbury to form a Ministry ; reported intention of Sir 
8. Northcote to retire tothe House of Lords, his place as Conservative leader of 
the Commons to be taken by Sir M. Hicks-Beach. 

Refusal by Mr. Gladstone of the earldom offered him by the Queen. 

Sir W. Harcourt on the political situation at St. James’s Hall. 

Semi-official German denial of the rumours respecting a disturbance of rela- 


to 
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tions between England and Germany concerning the alleged invasion of German 
territory by the Sultan of Zanzibar. 

Further earthquakes in Cashmere. 

Issue of two Imperial Chinese Six per Cent. Loans, at price £98 per cent., for 
£1,250,000. f 

Fire at Mr. W. Whiteley’s establishment ; estimated loss of £100,000. 


18.—Lord Salisbury ready to form a Ministry, providing his Government 
meets with no opposition from the Liberal Party, the PCabinet to comprise Lord 
R. Churchill as Secretary for India ; reported intention to forego the renewal of 
ecient aoe f Italian Mi 
tion of the n Ministry. 

The strike in the Pittsburg iron trade to be submitted to arbitration, the men 
to resume work pending negotiations. 

Bank of Bengal rate reduced from 6 per cent. to 5 per cent. 

Bank of Bombay rate seduced fecen-C-per cant. to 5 per cent. 


19.—Hitch in the Ministerial negotiations ; unwillingness of the ou’ 
Ministry to give such support to Salisbury’ s Government as it 


necessary. 
Acceptance by Sir S. Northcote of the earldom offered him by the Queen. 
Ooateonpheted meeting of the three no cape in Bohemia. 
French reinforcements for Mad 
Evacuation of Thuan-Quan by the Chinese 
Portuguese ratification of the Act of the International African Association. 
Greek Embassies abolished, on grounds of economy. 
Kassala still holds out. 
Colliery disaster near Manchester ; considerable loss of life. 
wee of a Canadian Four per Cent. Loan for $4,000,000, at minimum price 
per cent. q 

























Hotes of the Past Month. 









The Great Tower-street branch of the London Joint Stock Bank is removed 
to the permanent premises, 87 and 88, Great Tower-street, E.O, 












The directors of the Standard Bank of South Africa have ve oe to a seat 
at their board Mr. Hugh Cameron Ross, formerly joint gen manager of the 
bank in ‘South Africa. 









The Emperor. of Austria has purchased for his own museum the magnificent 
collection of coins and medals of the Emperor Probus, which saat agp to the 
late Dr. Missong. It is said to be by far the most complete collection of that 


reign. 











The Court of Appeal have just decided a case which affords a useful Sete 
to directors with regard to the caution which they ought to exercise in dealing 4 
with companies which are restricted from borrowing. The t action was <4 
brought to get back money which had been paid to the bag and applied b 4 
them in discharging a debt due to them from the company. The Court Court decided 

against the bank. 


The national debt of Austria eS annual financial 
report, to 3,782,000,0008. The Newe Freie Presse. calculates that; during 
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the five years of Count Taaffe’s administration the debt has been increased by 
250,000,000. There are 1,312,000,000f1. of old Paper Rente, at 4 2-10 per cent. 
interest ; 994,000,000. of Silver Rente, at 4 2-10 per cent.; 321,000,000f1. 


of Gold Rente, at 4 per cent. ; and 134,500,000. of Paper Rente, at 6 per 
cent. 


Mr. F. E. Baines, of the General Post-office, London, writing in reply to a 
letter from Mr. T. Stevenson, Colville-street, Nottingham, informs him that the 
department is now engaged in negotiations for the establishment of international 

el — with most of the British colonies and foreign countries generally. 
Tt has arranged that the parcel post with India shall commence on July Ist 
next, but Mr. Baines is unable to give his correspondent any definite information 
as to the probable date of the commencement of parcel post services with other 
countries. 


A point of some importance to banks has been decided by a recent case. Two 
directors and the solicitor of a company gave a guarantee to a bank for the 
balance of the company’s account. The company was afterwards wound-up 
voluntarily, and then reconstituted under a slightiy changed name, and one of 
the directors died. The question was whether the guarantee was good. Vice- 
Chancellor Bacon held that as the matter had been allowed to go without any 


notice to the bank of the changes which had taken place, the guarantors were 
liable to the bank. 


Books upon banking are full of information as to the manner in which 
bankers are to treat the working of their own capital, and the funds entrusted 
by the public to their keeping. The proper amount of cash to retain in hand, 
what proportion ought to be at call or short notice, the quantity of Government 
stock and bills of exchange, which ought to be retained in proportion to the 
liabilities and nature of the operation of the bank, are all to be easily ascer- 
tained from one banking writer or another. As for information respecting 
banking law and practice, the working of the Bank Acts, the foreign exchanges, 
the form of accounts, the gold currency, what between the papers read at the 
Institute of Bankers, the Gilbart. Lectures at King’s College, and a host of other 
means of obtaining banking knowledge from the daily and weekly press, all 
persons who desire full knowledge of the subject, must be careless indeed if 
they do not possess it. 


An entirely new kind of bank-note, printed in colours instead of the black 
and white of the Bank of England notes, is being prepared for issue by the 
Bank of Scotland. The promise to pay in the body of the note is surrounded 
on two of its sides by a broad ornamental band, and on the other two sides by a 
border in which the value of the note is printed a great number of times. On 
one border the seal and counter-seal of King William II. of Scotland are 
printed in brown on a yellow ground, and between them are the Royal arms on 
a blue ground, On the upper border are the arms of-the bank in brown on a 
yellow ground, with the date of the establishment of the bank, 1695. The 
chief novelty of the new note is in its colours, which will, of course, make 
reproduction by photography impossible, and it is believed will prevent forgery. 
The paper on which the new note is printed is made by the same firm as pro- 
duces the Bank of England note-paper. 


Not many months ago, any ragamuffin in the United States who could find 
sufficient money, or obtain credit, to take an office and furnish it, could dub 
himself a banker, and trade and delude the public accordingly. With the view 
of correcting this evil, the New York Legislature has passed, and the Governor 
has signed, a bill, intended to protect the public against persons making an un- 
authorised and misleading use of the word ‘‘bank”’ on their business signs. 
The bill provides that no person or persons engaged in the business of banking 
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in the State, not subject to the supervision of the superintendent of the banking 
department, and not required to report to him, shall make use of any office sign 
containing any artificial or corporate name, or other words indicating that their 
place of business is the place or office of a bank. The bill also prohibits the 
use of such ‘name or words upon letter-heads, circulars, or certificates, and 
makes the violation of the provision of the law a misdemeanour. 


The director of the American Mint in his annual report on the production of 
ld and silver in the United States for the year 1884 estimates the value to 
ve been as follows :—Gold, $30,800,000; silver, computed at the silver dollar 

coinage rate, $48,800,000 ; total, $79,600,000. This shows an increase over 

the yield of the previous year of about $800,000 gold and $2,400,000 silver. The 
total deposits of gold at the mints during the year amounted to $50,518,179, of 
which $30,807,200 was reported as domestic. The exports of gold bullion, 
exclusive of United States amounted to only $115,000. To the amount 
deposited at the mints and the small amount exported may be added some 

600,000 worth of gold contained in silver bullion exported, and also possibly 

700,000 of undeposited gold in the form of nuggets, grains, &c., used in orna- 
mentation, and $200,000 worth in bars in private refineries used for similar 
purposes, which would make in all an addition of about $1,500,00. 


An account of deposits in Naval savings banks, and of investments under the 
Naval Savings Banks Act, 1866, with the application of the interest or divi- 
dends accruing during the financial year 1883-84, has been issued as a Parlia- 
mentary paper: It appears that the balance due to depositors as at March 31, 
1883, including interest, was £139,458. 1s. 3d., and that the deposits received 
during the financial year ending March, 1884, with interest, represented a sum 

‘of £134,929. 5s., the two sums together making a total of £247,387. 6s. 3d. 
Deposits were withdrawn during the year and interest paid to the amount of 
£129,386. 3s. 8d., and there remained due to depositors a balance of 
£145,001. 2s. 7d,, invested to the credit of depositors in Ship banks, Dockyard 
hanks, Royal Marine banks, and a small balance at the Admiralty. A sum of 
£143,224. 10s. 10d. was invested in Consols and Madras Railway stock. The 
number of accounts open as at March 31st, 1884, was 14,527, as compared with 

13,509 at the corresponding period of the previous year. 




























The latest fo isued by the Swedish Government of the gold and silver 
coin struck, and the import and export of these metals to Sweden, refers to the 
year 1883, and shows that in that year there was struck 657 kilos of gold, 
valued at £95,000, while the import of coin was 1,576 kilos, valued at £200,000, 
and in ingots 687 kilos. ‘The export was 18 kilos in coin, valued at £3,500. 
From the Swedish mines 37 kilos of gold were obtained. The stock of gold in 
the Treasury and the banks at the end of the year was 8,089 kilos, valued at 
£1,100,000, and the gold in circulation estimated at £350,000. The quantity of 
silver struck was 5,535 kilos, valued at £50,000, while 1,457 kilos, valued at 
£16,000, were imported in coin, and 316 kilos in ingots. The export was 739 
kilos, valued at £6,000, The Swedish mines yielded 1,583 kilos. The quantity 
of silver coin in the Treasury and the banks at the end of the year was 18,728 
kilos, valued at £2,000,000, and the silver in circulation estimated at £600,000. 
The Pgs of the notes in circulation was £5,000,000, against £4,700,000 at the 
end of 1882. 


A circular has been issued by Mr. Robert Turner Rhode, the secretary, 
announcing that the directors of the New Oriental Bank Corporation are pre- 
pared to issue three, four or five per cent. debentures, secured upon the freehold 
property of the bank in the city, to creditors surrendering their unpaid claims 
on the old bank. The terms offered are as follows :—To creditors who have 
not yet drawn the first dividend on their claims, Four per Cent. Debentures 
for the full amount due to them, or Five per Cent. Debentures for four-fifths 
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(80 per cent.) of the amount; to creditors who have already received 10s. in 
the pound, Three per Cent. Debentures for the full amount still due to them; 
or ive per Cent. Debentures for three-fifths (60 per cent.) of the amount, 
The advantages arising from effecting the above exchange are clearly described 
in the prospectus in the following terms :—“ The debentures are gharanteed by 
the New Oviental Bank Corporation, Limited, and are to be further secured 
upon the valuable properties above-mentioned, which will be vested in trustees 
on their behalf. Creditors availing themselves of this opportunity can at once 
convert their unproductive claims on the old bank into an interest-bearing and 
readily marketable security, and will be spared the trouble, expense, and delay 
of collecting by driblets so much as may remain to be realised from the 
liquidation.” 


The half-yearly meeting of the Anglo-Egyptian Bank was held on May 29th. 
Mr. Sclater-Booth, M.P., presided, and in moving the adoption of the report, said 
he felt after the experience of the past two years it was impossible to forecast, 
and, even if it were possible, it would be outside of their province to forecast, 
what might happen or what was likely to occur in Egypt. The remarkable, 
the unprecedented state of things which occurred there, the complication 
between the English paramount authority and the authority of the Khedive, the 
attitude of both collectively and separatively towards the European Powers, were 
still the object of wonder and astonishment to all who observed the history of 
their times. It was impossible to say when that state of things oul be 
brought to aclose. He could but say that notwithstanding the extraordinary 
political situation there had been a material development of commercial activity 
during the past half-year. The causes of this development were to be found in 
a fair Nile and a heavy cotton crop. The cotton crop had been very heavy 
indeed, and, contrary to former years, it was even yet not cleared off in Alexan- 
dria. The diminution of competition between banking and financial houses 
also tended to swell the volume of their business, The issue of the proposed 
loan had unfortunately been delayed. When issued it would undoubtedly 
enhance the prosperity of many hundreds of persons in Alexandria, and cause a 
rise in the value of land in and about Alexandria, 


The annual general meeting of the shareholders of the Bank of British North 
America was held in the oftices of the Corporation, No. 3, Clement’s-lane, 
Lombard-street, E.C., Mr. A. H. Phillpotts presiding. The report showed that 
£75,199. 8s. 9d. was the net profit for the year 1884, out of which sum £60,000 
had been paid in a 6 per cent. djvidend, and the balance of £15,199. 8s. 9d. had 
been added to the rest or undivided net profit. In moving the adoption of the 
report the chairman said he had been greatly struck by the very small amount 
of change noticeable in the figures. The business of Canada, like that of other 
countries, had not been in a very prosperous or thriving condition during the 
past year; and he thought it was very satisfactory to feel that they had held 
their own, and maintained their dividend. He thought that their affairs were 
likely to grow better rather than worse in future. A most encouraging sign 
in connection with their business, and one most favourable to the existi 
management, was the remarkable absence of losses, They had few or no b 
debts. He would just make a reference to a subject of great satisfaction—the 
visit Mr, E. A. Hoare had recently paid to the principal branches in Canada. 
Mr. Hoare, in seconding the motion for the adoption of the report, referred to 
his recent visit, and said it had led him to believe that there was scope for 
further development of banking business in Canada. He also referred to the 
advantage that would accrue to the company by the establishment of a pension 
fund in the country. The report was adopted, and the meeting then became 
extraordinary, and formally approved certain modifications of the deed of settle- 
ment, the principal one of which arranged that the annual meeting, should in 
the future be held in the month of March, or such other month as the proprietors 
might specify. 
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The annual meeting of the depositors in the savings bank connected with the 
South-Eastern and the Metropolitan Railway Companies was held at the 
Cannon-street Hotel, on Tuesday, June 9th. Among those present were the 
Archbishop of Canterbury (who presided) and Mrs, Benson, Sir Edward Watkin, 
M.P. (chairman of the two companies) and Lady Watkin, Lord rabourne, 
Lord A. 8. Churchill, the Hon. A. E. Gaythorne-Hardy, Mr. Myles Fenton, 
and Mr. John Shaw. The reports of the two banks having been read, the 
chairman observed that although their former meetings had been presided over 
by statesmen, lawyers, and financiers, he did not feel at all out of place, for the 
work of the clergy had a great deal to do with the cause which had brought 
them together that evening—the cause of thrift. He urged them, for their own 
sakes and for the sakes of their families, to be provident, and to carry out in 
its true sense the precept, ‘‘ Be ye good bankers.” He had been much impressed 
with the progress of railway savings banks, and with the fact that in twenty- 
five years eight lines had adopted the system, having now a total to their it 
of £907,756, the South-Eastern, and the Sheffield and Lincolnshire Railway 
banks having respectively £209,472 and £249,232. While recognising the 
great benefits conferred by the Post Office Savings Bank, he reminded those 
present of the still greater advantages which were offered to them, their banks 
giving them far higher interest—4 per cent., beginning with the deposit of 2s., 
and being placed at the very hands of depositors. He thought that all ought to 
wish well to the movement, which was doing a great work in a quiet manner. 
The reports having been adopted, Sir Edward Watkin proposed a vote of thanks 
(which was unanimously accorded) to the Archbishop of Canterbury, Meera | 
that the eminent services and labours of His Grace well known, and had s 
deep in the public mind. As to the suggestion that had been made by Mr. 
Charles Sheath, a meeting of the depositors should be called before long, and 
it would then be seen whether any of them would like to form a building 
society. 


Tue latest detailed revenue accounts of Russia, relating to the year 1883, 
contain some interesting particulars, specially at the present moment. The 
year 1883 closed with a nominal deficit of 25 million roubles. The receipts 
were 699 million roubles, and the expenditure 724. If from this deficit be 
deducted the surplus of 12 million roubles in 1882, the actual deficit is 13 
millions, instead of an estimated surplus of 1 million. This is the ordinary 
budget, but the extraordinary budget required 80 million roubles, for the 
covering of which only 70 millions were taken, thus leaving a deficit here too 
of 10 million roubles. This deficit was covered by loans. The expenditure in 
general rose, but strangely enough there was a saving effected on the army of 
25 million roubles, the expenditure of 1881, the last year of Alexander I1.’s 
reign, being 225 million roubles against 200 in 1881. There is, however; one 
item which is continually rising, viz., the interest on the national debt. It 
now amounts to 200 million roubles, i 100 in 1874. If this is to be 
doubled every ten years it will soon enormous proportions. It is for this 
reason that the Government contemplate a convention of the various loans. 
If these statistics be compared with those of 1881, the last during Alexander 
II.’s reign, the state of the Russian finances become at once apparent. The 
total revenue in 1881 was 652 million roubles, against 699 in 1883, while the 
expenditure decreased from 732 million roubles in 1881 to 721 in 1883. The 
greatest increase in the revenue falls on the duty on spirits, which rose from 
201 million roubles in 1874, to. 253 million roubles in 1883. The consumption 
of spirits increases out of proportion to that of the population. Since 1878 the 
custom’s duties have increased greatly. In 1877 they amounted to 52 million 
roubles; in 1878, when the forced payments in gold was introduced, to 81 million 
roubles, and in 1883 to 96 million roubles. The tax on railway travellers rose 
from 7 million roubles in 1879 to 8 million roubles in 1883. The surplus on 
the postal conveyance is very small. The expenditure of the army decreased 
from 225 million roubles in 1881 to 200 million-roubles in 1883, but that.of the 
navy remains about the same. 
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Correspondence, 
To the Editor of the “ Bankers’ Magazine.” 


Birmingham, May 20th, 1885. 

Dear Sir,—In this month’s number of your magazine a correspondent, 
signing himself ‘‘ Bank Accountant,’’ asks you the following question :—‘* A 
cheque drawn in favour of Mecsrs. Williams, or order, is endorsed simply 
Williams. Is this correct? Or if the firm is Williams & Jones, and thus 
endorsed, would this be correct?" To which you reply.—‘‘ We think this is 
correct, and that any other endorsement would not be correct.” 

I venture to think that you are in error in supposing that ‘‘ Williams’’ only 
would be a correct endorsement. A cheque so payable may be endorsed 
Williams Bros., Williams & Sons, J. & W. Williams and so on, but not 
Williams & Co., or Williams simply, which is no endorsement unless the writer 
be a peer. Yours faithfully, 

B. J. H. 

[We have enquired of several bankers and the answers show that our corres- 
pondent is right in his view of the practise, and that the examples he gives 
would pass as regular, but we are not sure that they are within the 16 and 17 
V. c. 59, s. 19, which exonerates bankers from liability for forged endorsements. 
It is true that a cheque in favor of “Mr. Brown” may be endorsed with any 

name or initials, but there seems to be some difference between an 
individual anda firm. The prefix ‘‘ Messrs.” shows that it is not a peer who is 
intended, and that it is a firm, and is equivalent to adding the plural ‘‘s ” to the 
singular name. A firm known as “ Drummonds” might be described as 
*¢ Messrs. Drummond,” and Ea the people trading under such a name might 
none of them be named Drummond. ] 


— 
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Monetary Rebietv. 


THE past month has been one of the cheapest for money on record. 
Almost throughout best bills have been discounted as low as } per 
cent. per annum, and we have even heard of exceptional transactions 
below that figure. Even as the turn of the half-year approached it 
was found impossible to stimulate quotations, and whether for 
floating money or in the ghape of discounts it cannot be said that 
animation has been visible, such as is seasonable when arrangements 
have been in progress for the half-yearly payments. It has, indeed, 
only been within the last day or two that the periodical inquiry has 
made any sign, and then only in a modified form. Upon the entire 
month the following contrast is observable :— 








Market Rates—Best Bills. 
Floating 
Money. 





Bank 
Rate. 


Three Months. 


Four Months. 


SixMonths. 





$2 
$% 


dx 
By 


13% 
hls 








-lys% 








—i5 % 


























Monetary Review. 


Where there has been any change, therefore, it has occurred in a 
downward direction, and there is, as yet, no sign of an improvement 
in regard to the quotations current in Lombard Street. 

Yet # per cent. on the London Market is already beginning to 
have its effect in another direction. In Paris, where the open 
market rate is 24, or 13 per cent. above London, the exchanges have 
gone distinctly against us; and in Berlin, where the open market 
rate is 34, or 2 per cent. above London, the drop in the exchange 
has been sufficient to take gold from the Bank of England for export 
to that capital. In Amsterdam and Brussels money is cheap, but, 
with it all, these Continental market rates are well above the 
London level, and so long as this lifeless London level is maintained 
we shall have a quiet exodus of gold going on for the Continent. 
On the other hand, fair supplies have been coming from Australia as 
well as from New York, although the low rates here have now 
produced a stoppage of the American supplies. These comparisons 
prove that, even though money is cheap throughout the rest of the 
world, London is considerably the cheapest of all, and the result 
will be that London will lose gold during the summer, and until the 
level has righted itself. Under these circumstances, it hardly 
appears to be wise to discount six-months bankers’ acceptances 80 
low as 1} per cent. 

It is worthy of remark that another effect of cheap money, coupled 
with an improved political aspect as regards external affairs, has been 
the large number of new colonial and other loans recently brought 
forward. In May, it will be remembered, Victoria placed an issue of 
£4,000,000, and Queensland, of £2,500,000. These issues were fol- 
lowed i in June by £1,560,000 for South Australia, £1,500,000 for New 
Zealand, £250, 000 for two New Zealand harbours, £525, 000 for 
West Australia, by £4,000,000 for Canada, and by £100,000 for 
Ceylon- Beyond these amounts, China has obtained £2,250,000, a 
Brazilian guaranteed railway, £483,750, and a number of minor 
demands have been made and readily satisfied. The effect of these 
large subscriptions is not at first to take money off the market, but 
rather to add to its resources by centralising the subscriptions 
obtained. The distribution of such money is effected afterwards. 

Upon the Stock Exchange, there has been another good month as 
regards the prices of securities, and business has also shown signs 
of revival. Indian sterling loans and guaranteed railway stocks have 
recovered considerably, and Colonial Government Debentures have 
improved in spite of the new loans; while as regards the Home 
Funds, the upward movement has for the most part been confined to 
the New 2} per Cents, Amongst foreign stocks, where the advance 
has also been general, the demand for Italian Rente has been a 
prominent feature, and South American stocks have improved con- 
siderably. For the rest, however, the changes are less pronounced.” | 
Amongst Home Railways, the majority are higher, and London and 
North Western has moved rapidly, but on the other hand there are 
a number of stocks which have again fallen, including Manchester 
and Sheffieldand Metropolitan District. American and Oanadian 
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railways, too, have not shown much vitality, and have moved 
irregularly on the month. Bank shares have risen a little, but with 
money as cheap as it is now, it is hardly to be expected that they 
would receive an active inquiry. The slack holiday time is now ahead 
of the Stock Exchange, but it is thought that July, at any rate, may 
be fairly active. 

Trade is still very restricted, but within the past week or two a 
rather better tone has been observable in various directions. 

For this country, the great political event of the month of June 
has been the change of Ministry. It had been understood for some 
time past that the Liberal Cabinet were not united, and the Budget 
proposals of Mr, Childers naturally provoked opposition from the 
distillers and brewers. But all were surprised when, at the last 
moment, they determined to make the spirit and beer duties vital 
questions. They got a small majority against them, and forthwith 
announced their determination to retire. For some time the Con- 
servatives would not take office, but at last consented to do so 
through the personal interposition of Her Majesty. As a result, the 
minority govern, and the Irish Coercion Acts, upon which the 
Liberal Cabinet were hopelessly at variance, will not be renewed, 
and at the General Election the Home Rulers will be unfettered. 
Meanwhile, negotiations in relation to Egypt, to Afghanistan, and 
Herat, are in abeyance, and it remains to be seen how the Conser- 
vatives will deal with them. 


<< 


Wlanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancHesTer CLEARING-Hovss IN THE 
WEEKS RECORDED BELOW. 

May 18 Monday £331,239 June 1 Monday £184,245 

19 Tuesday 219,453 2 Tuesday 357,025 

20 Wednsdy. 363,458 3 Wednsdy. 733,059 

21 Thursday 248,344 4 Thursday 402,775 

22 Friday 297,447 5 Friday 357,208 

23 Saturday 440,588 * 6 Saturday 475,274 
——— £1,900,529 ——_——-£2, 509,586 

25 Monday Bank Holiday. June 8 Monday £375,951 

26 Tuesday 423,913 9 Tuesday 269,229 

27 Wednsdy. 311,044 10 Wednsdy. 363,267 

28 Thursday 222,015 11 Thursday 252,265 

29 Friday 169,640 12 Friday 404,577 

30 Saturday 158,953 13 Saturday 412,131 
——  £1,285,565 ———-£2,077,420 


——_— 





For two weeks ., £3,186,094 For four weeks .. £7,773,100 





June 15 Monday +» £367,813 

16 Tuesday -- 839,324 

17 Wednesday .. 318,538 

18 Thursday +. 221,643 

19 Friday .. 867,220 

20 Saturday .» 383,825 
—— £2,001,373 


For five weeks és £9,774,478 
——— 





Public Encome and Expenditure. 
Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1885, and June 13, 1885 :— 

REVENUE AND OTHER RecgiPts. 
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Balance, April 1, 1885. 
Bank of England 
Bank of Ireland 


Ll & 


REVENUE. 
Customs ° 
Excise ° 
Stamps . 

Land Tax and House Duty 
Property and Income Tax . 
Post Office 
ee Service 
Crown Lands . ° ° 
Interest on Advances for Local Works 
and on Purchase ne of Suez — 
Shares 
Miscellaneous 


. . 


£ 
8,647,448 
1,345,759 


z 
4,259,916 





4,993,207 





580,738 








Revenue ‘ a é ; ‘ 


17,052,127 





Total, including balance 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the a 
Treasury Bills, Net amount raised 
Money raised by Exchequer Bonds , 
Temporary Advances not repaid, for Deficiency | ° 
Temporary Advances not repaid, for Ways and Means 


Totals 


£ 





22,045,884 
809,679 
400,000 


16,766,412 
22,898,981 


357,525 





22,755,013 





EXPENDITURE AND OTHER PayMENTS. 





Total Issuesou 
of ei 


mee! 
fromapril Lis Ties itr 
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18, 1885./ to 





Permanent Charge of Debt . 

Interest, &c., of Debt, not forming part of 
the Permanent Charge ° . 

Other charges on Consolidated Fund . 

Supply Services 


z 
4,943,152 


800,835 
11,703,090 








Estimate . 


. - . 








Expenditure . 
OTHER PAYMENTS, 

Advances, under various Acts, issued from the Exchequer . 
Military Barracks 
Treasury Bills. more paid offthanissued . 
Exchequer Bonds, more paid off than issued 
Exchequer Bills, more paid off than issued 
Ways and Means Advances, repaid . 
Indian Loan Annuity, Redemption in part . 


Balances - June 16, oe: — 
Bank of land 
Bank oth d 

Totals 


. . . . . 
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Coin Proportion | Government Other 
Date. Notes in and Bullion | of Coinand| Securities Securities Public 
Circulation, in Issue Bullion to in Banking | in Banking Deposits, 
Department. |Circulation.| Department. | Department 
1884. £ & a £ £ & 
Jun. 25 25,315,320 | 24,508,910 97 13,613,513 21,991,216 9,889,084 
July 2 26,468,895 24,217,440 92 13,582,199 23,543,988 | 9,367,951 
9 26,225,605 23,800,715 91 13,579,571 23,182,068 5,867,646 
16 26,014,190 | 23,694,685 9! 13,579,571 22,248,669 5,153,481 
23 25,744,750 23,689,675 92 13,579,571 22,210,649 | 56,608,328 
‘ 30 25,988,700 23,503,880 QI 13,579,571 22,122,924 6,097,128 
Aug. 6 26,660,845 22,828,355 86 13,577,763 22,267,878 5,343,787 
18 26,441,020 | 22,589,280 85 13,577,763 | 22,083,198 5,946,730 
20 26,441,020 22,665,740 86 13,577,763 21,356,104 6,145,082 
27 26,123,755 22,695,975 87 13,577,763 20,919,054 5,769,875 
Sept. 3 25,791,285 22,479,145 87 13,577,763 21,030,025 5,482,118 
10 26,013,575 22,309,245 86 13,437,669 21,053,564 6,209,998 
17 25,620,275 21,907,450 86 13,604,366 20,892,926 6,002,365 
24 25,102,700 21,741,460 86 13,725,516 20,876,508 6,249,424 
Oct. 1 26,279,460 20,940,895 80 13,724,395 22,952,596 5,918,405 
8 26,251,750 20,092,960 76 15,509,998 23,545,566 5,712,953 
16 25,958,630 19,674,060 76 15,209,998 21,314,780 4,411,939 
22 25,670,920 19,744,990 97 14,459,998 21,485,564 4,350,857 
29 | 25,520,200 19,008,730 75 14,009,998 21,790,081 3,954,212 
Nov. 5 25,530,920 18,490,585 |, 72 13,709,998 23,387,140 | 4,180,452 
12 25,308,39u 18,356,705 72 13,312,678 21,866,639 | 4,444,050 
19 24,795,670 18,787,360 76 13,312,678 21,660,636 5,158,702 
26 24,642,450 18,997,290 77 13,312,678 21,347,914 5,595,972 
Dec. 3 24,735,820 19,353,770 78 13,412,619 22,351,234 6,791,423 
10 24,444,060 19,928,355 82 13,162,619 21,779,315 6,364,244 
17 24,211,860 20,106,080 83 13, 162,619 22,852,191 7,316,443 
24 24,734,650 19,784,700 80 13,162,619 23,450,172 8,412,102 
hone 25,037,210 19,812,555 79 13,162,619 27,304,339 9,104,828 
Jan, 7 25,198,300 19,903,510 79 15,753,665 24,907,056 7,038,920 
14 24,729,485 20,200,835 82 14,603,665 20,904,638 4,849,904 
21 24,347,535 20,572,650 84 13,653,665 21,448,528 4,855,768 
28 24,055,570 | 21,189,910 88 13,653,665 21,142,434 5,992,839 
Feb, 4 24,310,285 21,612,160 89 13,653,655 20,593,446 7,118,413 
1l 23,864,040 21,941,886 92 14,051,801 21,134,138 8,356,042 
18 | 23,521,375 | 22,567,540 96 14,051,801 21,208,880 9,728,670 
25 | 23,418,840 23,061,910 99 14,051,801 22,749,458 | 10,783,706 
Mar. 4 23,835,090 | 23,387,450 98 14,051,801 23,065,168 | 11,351,874 
ll 23,496,510 | 23,936,855 102 14,651,801 23,273,952 | 11,811,950 
18 23,342,545 24,532,640 105 14,651,801 22,701,003 | 12,354,401 
25°} 23,817,646 24,786,890 104 14,651,801 23,123,780 | 11,897,477 
Apl. 1 24,946,100 24,592,065 98 14,672,692 24,148,744 | 11,165,542 
8 24,883,776 24,157,225 97 14,164,559 21,722,953 8,458,121 
16 24,623,770 | 24,353,050 99 14,402,165 21,396,021 7,950,980 
22 24,443,670 24,629,400 Ior 14,402,165 21,536,491 8,673,923 
29 24,594,250 | 25,600,755 104 14,402,165 20,754,276 8,896,515 
May 6 24,953,490 | 25,825,280 103 14,497, 134 20,688,287 8,623,738 
13 24,644,415 25,290,635 102 14,097,134 20,747,528 8,307,491 
20 24,465,685 25,396,215 104 14,097,134 | 21,016,143 7,824,595 
27 | 24,223,365 | 25,674,440 106 14,097,134 | 20,836,282 | 7,519,069 
Jane 3 24,930,240 25,836,460 103 14,343,004 20,800,246 7,130,970 
10 25,043,290 26,305,555 105 13,743,004 20,991,312 7,697,715 
17 24,769,725 | 26,830,040 108 13,743,004 21,112,080 7,738,028 








For the corresponding statement, from November, 1883, to October, 1884, see pages 446 and 447 of 
the Banking Almanac” for 1895, 
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Hank of England.—Analpsis of Returns. 
Total 
Pro; 
wate. Other Bank | Depositsand|  pesorve | or Hemon| . Rate 
Deposits. Post Bills. Bonk Fost * Ito Liabilitie of Discount, 
1884, £ £ F £ od FS 
Jun.25 | 23,790,122 174,881 | 33,854,087 15,875,895 47 he 
July 2 | 24,207,928 191,536 | 33,767,415 14,356,788 42 _ 
9| 27,059,553 180,906 | 33,108,105 14,225,736 43 pi 
16 | 26,870,198 221,200 | 32,244,879 14,310,668 44 sii 
23 | 26,633,832 205,031 | $2,447,191 14,560,885 45 ei 
30 | 26,629,985 203,795 | 31,930,908 14,122,644 44 eae 
Aug.6 | 25,123,538 199,067 | 30,666,392 12,758,664 42 a 
13 | 24,829,364 195,775 | 30,471,869 12,751,652 42 we 
20 | 23,759,794 198,391 | 30,103,267 13,150,737 43 rite 
27 | 24,060,577 177,611 | 30,008,063 13,439,954 45 = 
Sept.3 | 23,734,365 212,804 | 29,429,287 13,098,405 44 ‘ea 
10 | 23,198,324 180,796 | 29,589,118 13,378,454 45 wae 
17 | 23,382,082 178,441 | 29,562,888 13,359,101 45 ae 
24 | 23,123,082 177,519 | 29,550,026 13,243,458 4 as 
Oct. 1 | 23,533,921 196,612 | 29,648,938 11,269,982 $3 wis 
8 | 25,960,818 216,807 | 31,890,578 10,473,078 33 3 
16 | 24,531,400 200,513 | 29,143,852 10,280,849 35 ae 
22 | 24,394,946 178,182 | 28,923,985 10,644,127 37 = 
29 | 24,051,708 185,617 | 28,191,537 10,062,009 36 4 
Nov. 5 | 23,697,475 169,009 | 27,946,936 9,517,237 34 5 
12 | 22,640,007 181,645 | 27,265,702 9,760,819 36 _ 
19 | 22,678,406 163,289 | 28,000,397 10,707,246 38 — 
26 | 22,290,042 135,331 | 28,021,345 11,026,521 39 a 
Dec, 3 | 23,363,911 155,770 | 29,311,104 11,193,700 38 — 
10 | 22,874,394 174,632 | 29,413,270 12,117,638 41 _ 
17 | 23,359,688 163,630 | 30,839,761 12,476,657 40 _ 
24 | 21,910,251 146,126 | 30,468,479 11,518,024 38 _ 
salt 24,947,551 158,554 | 34,205,933 11,408,286 33 = 
Jan. 7 | 26,820,332 165,950 | 34,025,202 11,274,468 33 _ 
14 | 24,664,488 185,171 | 29,699,563 12,121,770 4! _ 
21 | 25,148,684 177,081 | 30,181,533 13,016,462 43 _ 
28 | 24,622,056 168,576 | 30,783,470 13,938,366 4 4 
Feb. 4 | 22,941,158 194,625 | 30,254,195 13,985,671 4 _ 
11 | 23,535,423 183,963 | 32,075,428 14,878,221 46 _ 
18 | 23,285,717 164,168 | 383,178,555 | 15,923,707 48 - 
25 | 24,404,754 150,567 | 35,389,027 | 16,649,403 47 = 
Mar. 4 | 23,789,848 164,958 | 35,306,680 | 16,489,549 47 _ 
11 | 25,042,295 171,400 | 37,025,645 17,407,882 47 _ 
18 | 24,783,574 154,368 | 37,292,343 18,270,442 49 (Mar.19) 3} 
25 | 25,333,692 133,013 | 37,364,182 17,923,737 48 — 
Apl. 1 | 25,625,497 160,504 | 36,951,543 16,466,406 45 —_ 
8 | 25,753,429 149,457 | 34,361,007 16,160,845 47 _ 
15 | 26,646,023 183,523 | 34,810,526 16,698,511 48 _ 
22 | 26,603,164 168,711 | 35,445,798 17,203,854 48 —_ 
29 | 26,451,016 157,008 | 35,504,539 18,033,997 51 a 
May 6 | 26,481,222 170,305 | 35,275,265 17,786,159 51 3 
13 | 26,211,619 175,877 | 34,694,987 17,548,527 51 23 
20 | 27,326,366 166,070 | 35,317,031 17,907,921 51 is 
27 | 27,931,058 146,671 | 36,596,798 18,368,515 52 2 
June 3 | 28,081,426 167,164 | 35,379,560 17,891,809 51 _ 
10 | 27,416,392 172,039 | 35,286,146 18,209,305 , 51 ere 
17 | 28,322,649 155,193 | 26,215,870 19,019,987 52 — 























For the corresponding statement, from November, 1883, to October, 1884, see pages 446 and 447 of 
the “* Banking Almanac” for 1885. a 
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Bank of England Weekly Returns. 


Account, pursuantto the Act 7th and sth of Victoria, cap. 32, for the Weeks ending as follows— 


ISSUE DEPARTMENT. 













































































1885, 1885. 1885. 1885. 1885. 
May 20, | May 27. June 3, June 10.| June 17. 
& 2 £ & 
Notesissued . «sss | 41,146,215 | 41,424,440 | 41,613,640 | 49,055,555 | 42,580,040 
Government debt ° ° . + | 11,016,100} 11,015,100 | 11,016,100 | 11,015,100 | 11,015,100 
Other securities . e ° ° e 734,900 4,734,900 73: 4,734,900 4,734,900 
Gold coinand bullion . . . .| 25,396,215] 25,674,440 | 25,963,460 26,830,040 
Bilver me <c-. 0 om | fern > as _ _ wal 
41,146,215 | 41,424,440 | 41,613,460 ' 42,055,555 | 42,580,040 
BANKING DEPARTMENT. 
1885. 1885, 1885, 1885. 1885. 
May 20, May 27. June 3, -| Junel0, | June 17. 
4 ital 14,568,000 14,553,000 14,558,000 14,668,000 14, 5,000 
ca) . . . . ’ . > , 
- : 2) ff] Siasazez | 3,152,133 | 3,102,609 | 3,104,475 | 3,108,201 
Public deposite ‘ é ‘ ’ it 824, 7,519,069 7,130,970 7,697,715 9738, 
Other de * é é . | 27,326, 27,931,058 081, 27,416,392 | 28,322,640 
aankey ont andotherbills,  : . 166,070 146,671 167,164 172,039 155,193 
53,021,198 | 63,301,931 | 53,035,069 | 52,948,621 | 53,875,071 
Government securities . e + | 14,097,184 | 14,097,134! 14,343,004 | 13,748,004 | 13,743,004 
Othersecurities . . Py . . 4 016,143 | 20,836,282 | 20,800,256 | 20,991,312 | 21,112,080 
Notes . . . . . ° . 680,530 17,201,075 | 16,683,220 | 17,012,265 | 17,810,315 
Gold and silver coin . . . . Meer oat 1,167,440 1,208,589 1,197,040 1,209,673 
53,021,198 ' 53,301,931 | 68,035,069 | 52,943,631 | 53,875,071 
THE EXCHANGES. 
Loxpox— May 26. June 2. June 9. | June 16. June 23. 
Amsterdam,short . . . . 12 12 12 12 2 12 2 
Ditto ame ¢ ce “4d 12 3 12 3 12 12 12 
nS -- a e ° z B. z p 2 = 12 12 
Antwerp an Brussel tito e . 2 25 25 47; 
Paris, short . . . e e 26 31 25 30 25 30 25 30 25 Ly 
Dito Smonths ; ; . 5 ° 25 46% 26 3} 25 2 25 45 25 
Marseilles, ditto, .. + «+ «| 26 474 | 25 43 25 25 45 25 at 
burg, ditto , . . ° . 20 63 20 60 20 60 20 59 20 569 
Berlin, ditto . ° . . . 20 64 20 61 20 61 20 60 20 60 
Leipsic, ditto . ° ° e . 20 64 20 61 20 61 20 60 20 60 
-on-the-Main, ditto e 20 64 20 61 20 61 20 60 20 60 
Petersburg, ditto eon Patt te 233 24 233 2432 
Copenhagen, ditto . . .« . 18 64 18 6 1s 46 18 42 18 46 
Stockholm, ditto od Gees 18 64 18 61 18 46 18 4 18 4 
Chris . . . . 18 50 18 52 18 47 18 4% 18 4 
Wienna, ditto . jc « «0 12 65 60 12 12 60 12 60 
Trieste, ditto ° . . . 12 65 12 60 12 12 60 12 6 
Zurich ‘and ‘Basle, ati e . ° 25 57} 25 52} 26 25 52} 26 52% 
Madrid, ditto Bing reed 463; 46 4655 
Oadiz,ditto. . . .« « -« 46833; 46: 4655; 
ED. ce kit 46) 
ee, ave pa sg oc « 46) in 
Graneda dito; ; > 3 46 
Santander, ditto > ..e trae 
et boa, di! i. SiGe we 46 
Genoa, Milan, Leghorn,ditto : °| 26 714 | 26 67 26 oss 26 55 26 
Venice, ditto oe tet. o OA 26 71: 26 57: 26 26 55 26 
Naples, ditto . eo ef @% 71 26 67 26 bet 26 55 26 
Palermo and Messina, ditto ° ° 26 71 26 (57; 26 26 55 26 
Lisbon, #Odays . . Be BH 523 5235 5225 
Oporto, ditio e lh . 51 Cy 52. 
Calcutta, demd. . e ° ° 17 1,7 1.7 1.7 Lt 
Calcu! am a . — _— -_ _ iat 
New York (Gold) demd. Aes’ 49,4, 493 49, 49%, 4%, _ 
PRICES OF BULLION 
Per Oz. Per Oz Per Oz. Per Oz. Per Oz. 
2s. da, 2s. d. 2s. da. 2s, 4. £8. 4d. 
eeiiee S08 io Bore (ended) -| 317 9 17 317 9 317 9 317 9 
. -| 0 40 040 04h 04 04 
Bliver in Bare (Biandard) - -1041%/041 1/000 104 041 
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. 7th. 


1861—July 10th 
1866—Feb. 21st . 
1881—April 1st . 





STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized byt the Acts of 1844 and 1845 :— 
Bank of England 
207 Private Banks 

72 Joint Stock Banks 
Scotiand— 12 Joint Stock Banks 
Ireland. 6 Joint Stock Banks 


Add, Increase, since, in onesies amount of a of England :— 












































1,750,000 
£388,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . . : 
28 Joint Stock Banks . 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland eatin 
issue of the a 2 £387,938 
City of Glasgow Bank 72,921 
8,292,193 
280,548,483 
a 
SUMMARY OF PRESENT FIXED ISSUES, 
Bank of En : 215,750,000 
98 Private B: f ‘ - 8,412,800 
44 Joint Stock Banks P . 854, 
10 Joint Stock Banks - 2,676,850 
6 Joint Stock Banks - 6,354,494 
£30,548,438 
oTs.—The number of Private Banks authorized to issue their own nen 
pa nied i , by nbe ne of 1844, on Gt ca eueit bas ; 207 
Diminish number i ° 
Issues 7 rane yar j 102 109 
98 
— 
The number of Fg re a te ee 
6 . 19 
Diminished on on tre by amalgama e 6 
Lapsed Issues, as stated above . ° 8 9 
10 
—= 
BRITISH FUNDS. 
E ~~ 
Interest Redem: bt ry 
Payable. Name. + guaed [el I 
§ Let. sent. 
6 J | 8 1C Is ° ° i 
$doralSz:| 3 | Geqmtyotme) | Pose || | 
6 April, Oct..| 3 |New ....-«|/— «- 99 
wren Hf és -| Jan., 1694 1 102 
§ In. Ap. Jy.Oc. _ + «+ « «| Jan., 1804 . wot 
a — ae. ‘7? Annuities, Seaton Aug., 1908 10a | 186°p 
11 June, Dec..| 2 ee | une, 21,000 10d | 7s. p. 
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Sankers’? Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c, 82, 


(Zatracted from the Lonvon GazETTE.) 





PRIVATE BANKS. 
























































Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |} april 11./April 18.|April 25.| May 2. 
2 £ £ £ £ 
1 Ashford Bank . : “ - || 11,849 || 7,798 | 7,855 | 7,386 | 7,558 
2 Aylesbury Old Bank . . «|| 48,461 || 15,497 | 15,096 | 14,725 | 15,824 
8 Baldock and Biggleswade Bank . - || 87,223 |} 11,106 | 11,051 | 10,947 | 10,707 
4 Barnstaple Bank ° ° « |} 17,182 2,069 | 2,180 | 2,367 | 2,422 
5 Bedford Bank . P - || 84,218 |' 22,824 | 22,491 | 22,453 | 22,770 
6 Bicester and Oxfordshire Bank . re ,090 || 12,270 | 18,169 | 12,649 | 12,630 
7 Boston Bank—Garfit and Co. . - || 75,069 82,162 | 31,562 | 31,545 | 82,780 
8 Broseley and — Bank . - || 26,717 8,127 8,425 | 8,637 | 8,340 
9 Buckingham B: P ‘ . - || 29,657 || 13,729 | 13,855 | 12,840 | 12,206 
10 Bury and Suffolk t Bank . : « || 82,362 || 24,838 | 24,807 | 24,224 | 24,042 
11 Banbury Bank . . . .  .~/|| 48,457 || 12,684 | 12,365 | 11,945 | 11,812 
12 Banbury Old Bank - || 55,153 | 12,961 | 12,970 | 13,247 | 13,240 
18 Bedfordshire, Leighton Buzzard Bk. . 86,829 |! 20,9 ,421 | 19,326 | 19,096 
14 Brecon Old Bank Pe 68,271 || 10,899 | 10,905 | 11,213 | 10,835 
15 Brighton Union Bank ‘ - || 83,794 || 16, 141 | 15,864 | 15,444 | 15,530 
16 Cambridge Bank—Mortlock & Co. . || 25,744 || 12,590 11,692 | 11,860 | 11,345 
t7 Cambridge and ee Bank. || 49,916 || 30,529 | 30,101 | 30,436 | 30,050 
18 Canterbury Bank . . .  . || 83,671 || 18,496 | 13,376 | 13,312 | 12,552 
19 Colchester Bank ‘ ‘ « || 25,082 || 10,164 | 10,290 | 9,971 | 10,578 
20 Colchester and Essex Bank . - || 48,704 404 | 19,704 | 19,973 20, 147 
21 City Bank, Exeter . . || 21,527 7,885 | 7,946 | 7,967 7,549 
22 Derby Bank—Smith $ Co. - || 41,804 || 9,433 | 9,940] 8,813 | 8,675 
23 Darlington Ban é e . || 86,218 || 55,516 | 57,459 | 55,990 | 55,485 
24 Devonport Bar a . || 10,664 |} 1,287 | 1,171 | 1,060} 1,045 
-- Dorchester Old Bank , "3 ; . || 48,807 |} 26,057 | 25,426 | 24,758 | 24,236 
26 East Cornwall Bank . . . » 112) 280 || 35,982 | 36,515 | 86,505 | 36,551 
27 East Riding Bank . S 58,392 48,958 | 49,570 | 49,314 | 48,850 
28 Essex Bk. and tad 's Stortford-Bk. 69,637 || 26,963 | 26,467 | 26,330 | 26,410 
29 Exeter Bank e e e « || 87,894 || 13,122 | 12,637 | 12,243 | 12,478 
30 Farnham Bank . é . d - || 14,202 || 4,813 | 4,230} 4,097 8,999 
= Faversham Bank " - rs - 6,681 8,220 | 38,321 | 8,382) 8,281 
82 Godalming Bank ‘ ‘i : - || 6,822 || 5, 5,369 | 5,116 | 5,142 
83 Grantham Bank—Hardy & Co. . . || 80,872 |) 111,88 | 10,945 | 11,180 | 11,104 
84 Hull and Kin, m-upon-Hull Bank . || 19,979 || 13,795 | 13,513 | 13,091 12,978 
85 Huntingdon Town and County Bank . || 56,591 || 13,552 | 13,073 | 13,217 | 13,991 
36 Harwic .. || 5:78 || 2.978 | 25659} 3,040 | 3,080 
87 Hertfordshire, HitechinBank . . 88,764 || 26,269 | 25,216 | 24,840 | 24,129 
88 Ipswich Bank . || 21,901 |) 12,151 | 12,225 | 11,731 | 11,689 
89 Ipswich and Needham Market Bank . 80,699 205 | 38,593 | $2,623 | 32,238 
40 Kentish Bank—Mercers & Co. . . || 19,895 | 14,036 | 18,960 | 13,444 | 13,490 
41 Kington and Radnorshire Bank . . || 26,050 | 12,651 | 11,817 | 11,992 | 12,088 
42 Kendal Bank . a 4 y || 44,668 || 34,544 | 35,654 | 86,880 | 89,293 
43 Leeds Bank . ‘ ° ‘ . ||180,757 || 66,644 | 66,845 | 65,122 | 64,144 
44 Leeds Union—W. W. Brown & Co, . 87,459 \ 33,870 33,230 33,974 35,073 
45 Leicester Bank leh " 322 12,957 | 12,663 | 12,323 | 13,406 
46 Lewes Old Bank e “ 4 . || 44,886 || 10,175 | 9,570} 9,484 | 9,661 
47 Lincoln Bank - ||100,842 || 75,195 | 74,002 | 74,815 | 74,366 
48 Llandovery Bank and Llandilo Bank. $2,945 || 10,662 | 11,185 | 10,219 | 10,241 
































WEEKLY RETURNS OF BANKS OF issUR. 678 
Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 

Issue. || April 11.| April 18,| April 25.) May 2. 

z £ £ z £ 
49 Lymington Bank . ° 5,088 1,511 | 1,414] 1,298] 1,275 
50 Lynn Regis and Lincolnshire Bank - || 42,817 || 19,723 | 19,462 | 19,847 | 19,413 
- L Regis and Norfolk Bank - || 18,917 7,258 | 7,009 | 7,315 684 
eclesfield Bank . e . - || 15,760 5,110 | 5,018 | 4, 4,337 
$B Miners’ Bank . . ° - || 18,688 9,655 | 9,170| 8 8,718 

64 Monmouth Old Bank =. . «|| 16,385 || 1,029] 1) 1,102 | 1; 
55 Newark Bank . - «|| 28,788 || 8,163 | 8,093 | 8,687 8,750 
56 Newark and Sleaford Bank i - || 51,615 || 19,068 | 19,110 | 19,812 | 19,349 
57 Newbury Bank < ° - || 86,787 7,927 907 | 7, 7,636 
58 Newmarket Bank . m - |} 23,098 9,574 | 9,405 | 9,519 | 9,564 
59 Norwich and Norfolk Bank ° + ||108,720 || 57,151 | 55,797 | 53,678 | 51,829 
60 Naval Bank, Plymouth . . + |} 27, 9,583 | 9,278 | 8,947 | 8,774 

61 New Sarum Bank—Pinckney Bros. 

(now Salisbury Old Bank) . «|| 15,659 || 3,229 3,420/ 38, 8 
62 Nottingham Bank . . ._ «|| 31,047 || 23,853 | 23,664 | 25,186 | 24,704 
63 Osw Bank . ° 3 ° « || 18,471 5,885 | 5,450) 4, 4,046 
64 Oxford Old Bank . ‘. . - || 34,891 || 23,259 107 24,185 
65 Old Bank, Tonbridge ‘ " - || 18,188 || 10,801 } 10,416 | 10,429 | 10,197 
66 Oxfordshire Witney Bank ‘ - || 11,852 || 2,363 | 2,428) 2,420) 2,587 
67 Pease’s Old Bank, Hull . : — . || 48,807 || 44,279 | 43,717 | 41,891 | 42,829 
68 Penzance Bank - «|| 11,405 || 3,084} 3,200} 2,936 | 2,810 
69 Reading Bank—Simonds and Co. || 87,519 || 15,011 | 14,686 | 15,042 | 14,730 
70 Reading Bk.—Stephens, we Co. || 43,271 || 16,843 | 16,427 | 16,132 | 15,718 

71 Richmond Bank, Yorkshire . || 6,889 |} 5,800] 5,211 |} 5,039] 5 
72 Royston Bank . ° ° - || 16,893 4,565 | 4,681 | 4,698} 4,714 
78 Rye Bank 29,864 || 5,285 | 4,948 | 4,814] 4,559 
74 Saffron Walden and North Essex Bk. 47,646 || 14,113 | 14,218 | 14,034 | 14,338 
75 Scarborough Old Bank . . . || 24,818 || 16,470 | 16,355 | 16,185 | 17,240 
76 Shrewsbury Old Bank - || 43,191 850 | 17,781 | 17,772 | 17,711 
77 Sittingbourne and Milton Bank . || 4,789 945 | 1016 | . ‘945 948 
78 Southampton Town and Comet Bank || 25,359 || 4,968 | 4,845 | 4,597 | 4,737 
79 Stamford and Rutland Bank « || 31,858 8,656 | 9,108 | 8,685 | 8,847 
80 Tavistock Bank 8 } Ps « |} 18,421 5,262 450 | 5,324) 5,575 
81 Thornbury Bank ° « || 10,026 4,022 |. 4,121 | 4,187} 8,840 
82 Thrapston and Ketterin . || 11,559 || 5,823 | 5,570 | 6,235) 4,878 
83 Tring Bank and Chesham Bank... || 18,581 9,504 | 9, 9,656 | 9,444 
84 Towcester Old - « «|| 10,801 || 3,273 | 3,180 | 8,245 | 8,899 
85 Uxbridge Old Bank.  . . . (|| 25,186 |} 4,941 | 5,108 | 4,906 | 5,007 
86 Wallingford Bank « || 17,064 |} 1,935 | 1 1,855 | 1,869 
87 Warwick and.Warwickshire Bank . 504 || 15,057 | 14,786 | 14,647 | 14,688 
88 Wellington Ponaanel Bank . .|| 6,528 |} 3,698 | 3,509 3,462 3,403 
89 West Riding Bank . 1 1) 46%168 |) 85.844 | 34,288 | 33,779 | 88,492 
90 Whitby Old Bank . - || 14,258 4,774 | 4,596 | 4,647 | 6,275 
91 Winchester, Alresford and Alton Bk. || 25,892 || 4,973 | 4,728 | 4,454 | 4,590 
92 Weymouth Old Bank . - || 16,461 8,492 } 8; 7,902 | 6,140 
93 Wisbech and Laseaishiog: Bak « || 59,718 || 18,223 ) 17,716 | 17,658 | 17,788 
94 Wiveliscombe Bank . ° 602 || 1,253) 1 1,867 | 1,875 
95 Worcester Old Bank . . « || 87,448 || 23,617 | 28,018 | 22,205 | 22,118 
96 Yarmouth and Suffolk Bank . ,060 || 25,814 | 26,859 | 25,442 | 24,900 
97 Yarmouth, Norfolkand Suffol Bank || 18,229 |} 73,75 | 7,948 | 7,820) 7,481 





























JOINT STOCK BANKS. 


WEEKLY RETURNS OF BANKS OF IssU8. 








NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE 





Apr. 11. 


Apr. 18. 





- peek of Westmoreland . os 
arnsley Banking Company, Limi 

8 Bradford Banking Company, Limited 

4 Bank of Whitehaven, Limited 

5 Bradford ‘eee Banking Go. ey 


ited 
7 Cumberland Union Bkg. Co., Limited 
8 Coventry Union Bankin Company ° 
9 ~~ of Gloucester Banking Co., 


imited 
10 Caslisle and Cumberland Banking Co., 
Limited 


1l Carlisle City & District Bank, Limited 
12 mpgs —e Derbyshire Banking Co., 


18 Gheapuseactbies “Banking | Co., ” Lita. 
14 Halifax Joint Stock Bank, Limited . 
15 Huddersfield Banking Company, Ltd. 
16 Hull Banking Company, Limited 

17 Halifax Commercial Bkg. Co., Limited 
18 Halifax & Huddersfield Union. Bk.,Ltd. 
19 Knaresborough and ClaroBkg.Co.,Ltd. 
20 Lancaster Banking Company 

21 Leicestershire Banking Co., Limited . 
22 —— _— Lindsey Banking Co., 


23 Leniagoe’ Priors and Warwickshire 
Banking Company, Limited . 

24 Moore & Robinsons’ Notts. Bkg. Co., le 
Limited . 


25 Nottingham and ‘Notts. Banking Co. 
26 Northamptonshire Union Bk., Limited 
27 So ggg Banking Company, 


28 North and South Wales Bank, Limited 
29 Pares’s Leicestershire Banking Co., 
Limited 
80 Sheffield Banking Company, Limited 
81 eerimited Spalding & Boston Bk. i 
82 Stuckey’s Banking Company % 
83 - Sheffield and Hallamshire Co. 
84 Sheffield & Rotherham Joint Stock 


36 Wolverhampton & StaffordshireBk. Co. 
87 Wakefield and Barnsley Union Bank . 
88 Whitehaven Joint Stock Banking Co. 
89 Wilts and Dorset Banking Co., Ltd. . 
40 West Riding Union Banking Co., Ltd. 
41 Worcester City and County ~~ 
Company, ited ° ° 
42 York Union Banking Compan: “< & 
48 York City and Dounty Bkg. Co., Lta 
44 Yorkshire Banking Company, Limited 





28 059 
64,311 


’ 
51,620 
18,875 


35,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 


55,721 
856,976 
28,524 





z 
11,867 





2 
12,047 
6,554 
88,955 


18,327 


26,615 
85,796 
7,969 


55,750 


22,024 
19,409 


10,529 
100,021 
17,515 
29,205 


80,716 
10,570 
17,138 
18,160 
55,858 
45,842 


42,635 
6,708 


25,582 
23,158 
45,421 


13,942 
49,162 


40,103 
24,697 


40,464 
221/290 
14,550 


27,758 
44,135 

9,845 
12,904 
21,481 
69,677 
28,385 


845 
67,282 
96,673 
109,923 








24,099 
22,179 
44,344 

















trish and Srotch Cireulation Returns, 





Average Circulation, and Coin held by the Intsn and Scotcon Banxs during the 
Four Weeks ending Saturday, the 2nd May, 18865. 


IRISH BANKS. 












































| of Four r Weekeending as —. ‘Goldand River 
NAME OF BANK. dinodiotton, during four 
£5 and | Under £5.| Totals. | Weeks ending 
upwards. | | as above, 
£ 2 £ 2 £ 
Bank of Ireland « |] 8,738,428 |\1,728,450)1,048,900 2,777 475,078 
Provincial Bank of Ireland ° 927,667 Y A4l 729,066) 861,954 
Belfast Bank . e 281,611 || 219,467) 220,859) 440,38 260,917 
Northern Bank . ¥ 187,721; 202,861 213,897 
Ulster Bank 811,079 || 820,834) 295,874; 616,708 893,018 
The National Bank . i 852,269 788, 156 492,891 1, 3275,547 781,286 
Torats (Irish Banks) 6,354,494 8,624,258 2,005,026, 220,579 2,486,150 
SCOTCH 
Bank of Scotland . @ $48,418 
Royal Bank of Scotland . > 216,451 
British Linen Company . 438,024 
Commercial Bank of Scotland . 874,880 
National Bank of Scotland . 297,024 
Union Bank of Scotland . y 454,346 
Aberdeen Town & County Bank 70,183 
North of Scotland Banking Co. 154,319 
Clydesdale Banking Company . 274,821 
Banking Company. 58,434 
Toraus (Scotch Banks) 2,676,850 1,649,718 8,746,560 5,396,278) 8,627,693 
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676 CIRCULATION RETURNS. 





Summary oF WEEKLY Returns or Banks oF Issue ror Four 
WEEKS ENDING May 2np, 1885. 





Fixed Issues.) April 11. | April 18. | April 25. | May 2nd. 





£ £ £ £ £ 
98 Private Banks . - | 8,412,800 | 1,504,021) 1,485,210 | 1,467,075 {| 1,463,576 
44 Joint-Stock Banks .} 2,354,789 | 1,642,918{ 1,639,558 | 1,634,010 | 1,637,460 


142 Totals . .| 5,767,589 | 8,146,989] 3,124,768 | 3,101,085 | 8,101,036 


























Average Weekly Circulation of these — for the — eriding as above :— 


PrivateBanks . . x é ‘ ° . £1,479,970 

Joint-Stock Banks ‘ ° ‘ e . ° ° ° ° - 1,638, 486 

Together e . e 7 - £8,118,456 

On comparing these suet with the Rotman o- the previous month, they 
show:— 

Increase in the notes of Private Banks . ° ° e ° ‘ 268,341 


Increase in the notes of Joint-Stock Bank ° ° ° . 4 


t 


Total Increase onthe month . ° ms - « £158,594 
And, as compared with the eating: month “ last year: — 
Decrease in the notes of Private Bank Ps e ° - £103,730 


Decrease in the notes of Joint-Stock Banks a Ni hegalore : 114,590 


Total Decrease as compared with the corresponding period oflast year £218,320 


The following is the comparative state of the circulation as regards the Fixed 
Tesues: — 

The Private Banks are below their fixed issue é . _ . £1,982,830 

The Joint-Stock Banks are below their fixedissues . i ‘ . 716,303 


Total below their fixedissues . » eae ° - « £2,649,133 


Summary or Irish anp Scotch Returns to May 2np, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of.these banks during the past month, viz.:— 


Average Circulation of the Irish Banks . . A «iilie - 2£6,229,579 

Average Circulation of the Scotch Banks . . . . +. «. 65,896,278 

Together . . . “eer + ee) « £11,625,857 
On comparing these meow with the Revers for the previous month, they 

show— 

Increase in the Circulation of Irish Banks on Oe oP: og - £158,692 

Increase in the Circulation of Scotch Banks . er aa - x 

Totallncreaseonthemonth . . . . . « « « £812,976 
And as compared with the corresponding month of last — 

Decrease in the Circulation of Irish Banks é . e - £641,612 


Decreasein the Circulation of Scotch Banks . . a ae em 
Total Decrease as compared with the corresponding period oflastyear £857,068 


5, 




















CIRCULATION RETURNS. 677 


The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6Joint-Stock Banks. . . . - « « «+ £6,854,494 
Scotland, 10 Joint-Stock Banks . ° e i ae . « 2,676,350 


Together 16 Ee Oe ee ee Te 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are below their fixedissues . . ‘ ° -  « £124,915 

Scotch Banks are above their fixed issues . ° ° ° . - 2,719,928 


Total above fixedissues . v ° ° ° ° 7 * - £2,595,013 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks . R ° e -  « £2,486,150 
Gold and Silver held by the Scotch Banks . 7" ; ‘ « . 8,627,693 


Together. . ‘ ° * . ‘ ‘ ‘ A . £6,068,843 


Being a Decrease of £ 35,332 on the part of the Irish Banks, and a Decrease of 
rer on the part of the Scotch Banks as compared with the Return of the previous 
m s 








OrRcuLATION OF THE UniTEp Kinapom To May 2np, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 




















previous month :— 
May 2. April 4. Increase. | Decrease. 
z z z £ 

Bank of England (month end- 
ing 29th April). . .| 24,686,366 | 23,900,700 735,666 oe 
Private Banks - «| 1,479,970 1,411,629 68,341 aw 
Joint-Stock Banks . marist 1,638,486 1,548,233 90,253 be 
Totalin England . . ~.| 27,754,822) 26,860,562 894,260 |- phi 
Scotland - «+ «+ «| 6,896,278} 5,241,994 154,284 pa 
Ireland . . + «+ «| 6,229,579} 6,070,887 158,692 oe 
United Kingdom . .| 89,880,679 | 88,178,443 1,207,236 ee 

















As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £931,898, a decrease in Private Banks 
of £103,730, and a decrease in Joint-Stock Banks of £114,590; in Scotland a 
decrease of £215,456 ; and in Ireland a decrease of £641,612. Thus showing that the 
month ending May 2nd, as compared with the corresponding period last year, 

resents a decrease of £1,150,213 in England, and a decrease of £2,007,281 in the 
Tnited Kingdom. 

The Returns of the Bank of England for the month ending April 29th give an 
average amount of Bullion, in both departments, of £25,910,668. Ona comparison of 
this with the Return for the previous month, there appears ta be an increase of 
£242,751, and as compared with the corresponding period of last year, an increase 
of £701,763. 

The average amountof Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending May 2nd was £6, » being a decrease of £58,824 
as compared with the Return of the previous month, on a decrease of £568,618 

compared with the corresponding peed of last year. 
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Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 
Dividend /Amount, 
Last 12 of 

Months. | Share. 











NAME, Paid. 


Ff 
Es 





London and Partly Provincial Banks. 


_ 
> 


322 
3 


ited . 
, 
Capital and Counties Bank, Limited 
Central Bank of London, Limited 
oy Bank, Limited . 
Consolidated Bank, mak, Limited « 
London end Ocheaty 
mdon and Count 
London and Odanty Ba Banking Gom Jompany, 
London and South Western Bank, Limited 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited ° 
London Joint Stock Bank, Limited . 
Merchant Banking Com: of Eng of berg Ltd. 
National a Bank ts) d, Limited 
Do. £60.8 ° . . 
Do. £60. oo. 1880 e ° 
Union Bank of London, Limited . @ ° 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . ° 
Barnsley Banking Company, Limited * e ° 
Bradford Banking Company, Limited 

Bradford Commercial Joint Stock Bank, Ltd. 
Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company,Ltd. 
Carlisle City and District Banking Company,Ltd. 
Compton and Beene | Gee Bank, Limited . 
Craven Bank, Limi ° 

Cumberland ‘Union B Banking Company, Limited . 
Exchange and Viscount Bank, Limited 

Halifax & Huddersfield Union Banking 0o., Lta. 
Halifax Commercial Banking ee. B i. 
Halifax Joint Stock Banking Company, Li 
Huddersfield. Banking bags ae iy malted 

Hull Banking Company, Limite 

Leeds and ecg | i . 


Kb ny, Limited 
Sheela and Hallams Bank’ 


Sheffield and Rotherham Banki 
Sheffield Ban! 

Sheffield Union 

West Ri Union | 

Yorkshire 

York Union ng rn gg 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited 
Bank of Bolton, A Shares, Limited 
Bank of Liverpool, Limited 
Do. New at 15 premium-9 paid 
Bankin, 


at 
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North Bank, 
Oldham Joint Stock Bank, Limited 


Union Bank Faiou Bank of Manchester Limited 
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Midland & Eastern Banks. 


Birmingham Banking Com: 5 Eoeaied . 
eae, and Midland Bank. 
ham Joint Stock Bank, Limi Banking Oo. Lta. 


Birmingham i oint ° 
Leicestershire Ban! Company, Lag 7 ° 
Lloyd’s, Barnett’s & Bosanauet’ 3. Bank, a e 
Northamptonshire Union Bank, Li pa 
Nottingham Joint Stock Bank, Limited : 
} Pares’ 8 Leicestershire recon PO any ta. { 
Staffordshire Joint Stock Bank, Limi 


Stamford, Spalding & Boston Benkine C Co., Lta. 
Wolverhampton and Staffordshire Bank ‘ 
Worcester City & County Banking Oo., Ltd. e 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
— & Conant aoe Company. Limited 
amorganshire Banking Company, Limited 
Gloucestershire Banking Company, Limited 
er acm Bank of Wales, Limited « 
South Wales Bank, Limited . . 
Swansea nek Limited . ° . 
Wilts and Dorset Banking Company, Limited 


Scotch Banks. 
50%| BankofScotland . . . 
British Linen Com Bank 
Caledonian Banking pany, Limited 


Stock. 





Clydesdale Banking Company, Limited 

Commercia) Bank of Scotland, Limited 

North of Beotl wid Benking Co pon Limi 
orth o an m ited 

Royal Bank of Scotland. . ~ 

Town and County Bankin, Company, Limited 

Union Bank of and, ited . 


Irish Banks. 


Bank of Ireland oo ke ° 
Betnat Destiny Com » Limited . 


Hibernian Joint Stock Bank, Limited . 
Munster Bank, Limited 
National Bank, Limited . ° 


. 


ose eee 


Northern Banking Sinpter, Limited . 
as Bank of Ireland, Limited 
Royal Bank of Ireland, Limited ; 
Ulster Bank, Limi 4 

New, at Reena: e . 


eee ee mmm ree 
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COLONIAL BANKS. 

















All these banks have in addition a liability ae @ similar omens 





Australasian Banks. 

fectnalion totes Stock OE Sn a ae ee 8 

bes => scenes a MMMM & le 
Bank of Austialasia ° e ° e -| #@ 

of New South Wales brie he - te SE 
Bank of New ° . e o> te -| 10 
Bank of South Australia ° e if -- of 
Bank of Van Diemen’s Land . e * -| 17 
Bank of Victoria . . ear a . «| 26 
City Bank, Sydney . 8 
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Australasian Banks—continued. 


City of Melbourne Bank, Limited . 
Colonial of New Zealand 
Commercial Bank of Australia, Limited 
Commercial Bank of aaa A Australia . 
mene? Bank, T: meneie fisyan 
ommercial Banking C 0. y 0 
English, Scottish & Aust: mapa fereney 
Federal Bank of Australia, Limited 
London Chartered Bank of Australia 
Mercantile BankofSydney .. . 
National Bank of Australasia 
National Bank of New Zealand, — ine 
Queensland National Bank, Limited 
Union Bank of Australia, Limited. ° 


Canadian Banks. 


Bank of British North America . 
Bank _ British — e 
0. 0. ° 


Bank of Montreal 
Bank of Toronto 
Banque du Peuple 
Banque Nationale 
Canadian Bank of Commerce 
Dominion Bank ° 

Eastern Townships Bank 
Federal Bank of Canada. 
Imperial Bank of Canada 
Merchant’s Bank of Canada 
Molson’s Bank. . . 
Ontario Bank . . e 
Quebec Bank . e 


Eastern Banks. 
Agra Bank,Limited . 2 P 
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Bank of Bengal + . 7 . 3 2 ° 
Bank of Bombay . . + «© « « -« 
Bank of Madras . 


888 fe Sehksagesstsorgs 


Chartered Bank of India, Australia andChina . 
pg yy Mercantile Bank of sti London 

an sje Wh 
Delhi and London Bank, * Limited . e ° . 
National Bank of India, "Limited ; ° . . 


Hong Kong and Shanghai Banking Corporation. 
South African Banks. 
Bank of Aoie, nag a el sa 3 
pm eaad of Good Hi ot ete 
Standard Bank of South Africa, Limited 
‘West Indies. 


ColonialBank . . . .« -« -» 
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FOREIGN BANKS. 





is aptibeTe a gue: Banks. 


Anglo-Foreign Banking Company, Limited 
German Bank of London, Limi ’. ° 
5 London and Hanseatic Bank, Limited ° 
6 20 | International Bank of London, Limited . 


Per Cent. 
6%5 


* All these banks have in addition a liability of a similar amount, 
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Austro-Hun; 
Anglo-Aust: 


Deposite Sookenk” 
Banque @’ Escompte” 
Wiener verien 





Banque de France 


Banque d’ Algerie 
Banque d’Escom: 
Banque Parisienne 
Cems toir d'Escom; 
Credit Foncier de 
Credit Lyonnais 


nérale 


of on 


Hypotheken Rank 


gg 
Austrian a Bank 
Creditanstal 


Bovides Ge Générale Bi Belge . 
Dutch Banks. 

Nederlandsche Bank 

Amsterdamsche Bank 


. 


Credit Foncier d’ Algérie 
Credit Industriel et Commerciel 


Pai a ana Banks. 


Banks, 


French Banks. 


pte 
Banque ‘le Paris et des Pays Bas 


de Paris 
ce - 


,| Commercial an Discount Bank (Hamburg 
Deutsche Bank, Berlin . 


° . 
Nerhaf 





Leipziger Di 
Norddeutsche Bank 
Vereinsbank 


Banca di Napoli 


Banca Generale 
Banca di Genova 
Banca di Milano 
Banco di Roma 
Banca di Torino 


Banco de Port 
Ban 





Bere eee Sevan ° 


Wechslerbank in Hamburg 
Italian Banks. 
Banca Nazionale d’Italia 


Banca a Toscana 


Credito Mobiliare Italiano 
Portuguese Banks. 


co Commercial de Lisboa 
_— babe: — et Acores 


Seats Seated teenies 
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iy’ ° e . 
Société de Dé et des Com Courrants 
Société Générale" ” 
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NAME, 





Spanish Banks. 


pata e 
Banco Hi tecario de Es e 
Banco ds tnnesiona. pala. 
Banco de Castilla . 
Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg . 
Banque Internationale du Commerce 1 a St. P’brg. 


Commercial Bank of Warsaw i ae es 
Moscow Discount Bank . ° Mm - os 
Russian Bank for Foreign Trade ° . . 
Wolga-Kama Commercial Bank ‘ a a 
Swiss Banks. 

Banque du Commerce,Geneva . . 

Banque de Genéve, Geneva 

Banque Cantonale + sgoeamnas Lausanne 

Bank in Basel, Bale . ° e 

Bank in Ziirich, Zurich ,. ° e 
Kantonalbank von Bern, “Bern 

St. Galtishe Kantonalbank, Bt. Gallen 

Ziircher Kantonalbank, Zurich ° . 


Turkish and Eastern Banks. 


Bank of Constantinople (soc.anonyme) . 
Imperial Ottoman Bank . 
Angio-Bgyptian Banking Company, Limited 
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Banque Franco-Egyptienne . . . . 


.| Banca Nationalede Roumania . . . 
Bank of Roumania . ° . “aa: ee 
Ionian Bank . ° ° e ° 5 ° 


AMERICAN BANKS. 


Anglo-Californian Bank, Limited 2 Je 

London and San Francisco Bank, Limited. 

New York: Bank of America . ° any 
American Excha: National Bank 
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i Bank 
Importers’ & Traders’ National Bk. 
‘Manhattan Company Bank 
Mechauics’ National Bank 
National Bank of Commerce 
Park National Bank . 
National Bank of the Repub! 
Union National Bank 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, 
Boston: Merchants’ National Bank 
State National Bank 
Tremont National Bank 
Chicago : First National Bank 
Cincinnati: First National Bank 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank * ° 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . e 
San Francisco: Bank of California ‘ 
First National Gold Bank . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited e 
English Bank of the River Plate, Limited *. . 
London and River Plate Bank, Limited 

London Bank of Mexico & South America, ‘Lim. 
New London and Brazilian Bank, Limited . 


Banco de Brazil . 
Banco Commercial do Rio de ar 
Banco Industrial and Mercantil . 


Banco do Commercio 
Banque Nationale du Mexique ° 
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